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1.STANDARD OPERATING PROCEDURES (SOPs)
1.1 ABOUT THE DISTRICT MINERAL FOUNDATIONS (DMFs)
The Government of Goa, in 2015, in exercise of the powers conferred by Section 15 read
with sub-section 9B of the Mines and Minerals (Development & Regulation) Act (MMDR
Act 1957) (Central Act 67 of 1957) (hereinafter referred to as “the Act”) notified North Goa
District Mineral Foundation and South Goa District Mineral Foundation vide Notification  
No. DMG/MMDR/DMF/01/2015 dated 30  April 2015, published in the Extraordinary
Official Gazette Series II No. 5 dated 5  May 2015. The DMFs function as per the Goa
District Mineral Foundation (Trust) Rules, 2018, as amended from time to time (Annexure
1). The sub-section (2) of Section 9B of the Act provides that the object of the District
Mineral Foundation Trust shall be to work for the interest and benefits of persons and
areas affected by mining related operations in such manner as may be prescribed by the
State Government.  

th

th

Further, the Central Government, in exercise of the powers conferred under section 20A of
the Act,  directed the concerned State Governments to incorporate the ‘Pradhan Mantri
Khanij Kshetra Kalyan Yojana’ (PMKKKY) 2015 into the rules framed by them for the
District Mineral Foundations. In 2024, the revised PMKKKY Guidelines (Annexure 2) were
issued and the same are  incorporated into the rules framed by the State Government for
the District Mineral Foundation vide Amendment in February 2025.

The purpose of the DMF is to work for the interest, benefit and sustainable development of
persons and areas affected by mining related operations. DMFs are funded by statutory
contributions from mining lease holders. The objective of the DMF is to utilize the fund
accumulated in an effective, transparent and accountable manner as per the Goa DMF
Rules and the Pradhan Mantri Khanij Kshetra Kalyan Yojana (PMKKKY) Guidelines in
various sectors such as Drinking Water Supply, Environment Preservation, Health Care,
Education, Welfare of Women and Children, Welfare of Aged and Disabled, Livelihood and
Skill Development, Sanitation, Housing, Agriculture, Animal Husbandry, Physical
Infrastructure, Irrigation, Energy and Watershed Development.

Accordingly, the North Goa District Mineral Foundation (Trust) and South Goa District
Mineral Foundation (Trust) started with their activities in 2018 and were officially
registered as Trusts in October 2024. The objective of this SOP is to utilise the funds
accumulated in the District Mineral Foundation Trust in an effective, transparent and
accountable manner and at the same time ensuring the benefit of the funds are enjoyed
not only by the present generations but the future generations to come.  

The two-tier structure of DMF consists of the Managing Committee (MC) and the
Governing Council (GC). Both chaired by the respective District Collectors (Chairpersons),
the MC and GC continuously strive to ensure that the objectives of the DMF are met in
letter and spirit. Though the North Goa and South Goa District Mineral Foundation Trust
were notified in 2015, the actual work started in 2018 with the identification of Affected
Areas for both the DMFs (Annexure 4). More regular meetings and activities started from
2019. The North Goa DMFT and the South Goa DMFT works for the welfare of mining
affected persons and areas 
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1.2 ABOUT THE PROJECT MANAGEMENT UNIT 

The Mineral Foundation of Goa (MFG), Panaji was registered as a non-profit organisation in
December, 2000 by the leading mining companies of Goa to address social, economic and
environmental issues in the mining belt of Goa beyond mining lease boundaries and to
cover activities other than Polluter Pays Principle. MFG initially worked in 80 villages and
5 municipalities of Goa but from 2015 started working in the entire state of Goa. In its 25
years of existence, MFG has worked in the fields of Health, Education, Infrastructure,
Energy, Watershed, Livelihood, Capacity Building, Environment, Sanitation, and SWM
supplementing and leveraging efforts of the Government. MFG over the years has directly
touched the lives of Six Lakh people through its projects and programs and continues to do
so. In May 2021, MFG was onboarded by the Directorate of Mines & Geology, Govt. of Goa
as the Project Management Unit for the District Mineral Foundation on nomination basis.
In 2023, the Directorate of Mines & Geology floated a Request for proposal inviting Project
Management Unit for the DMFs. MFG submitted the winning bid and was officially
onboarded as PMU for a period of 3 years w.e.f July 2024.

1.3 PURPOSE OF STANDARD OPERATING PROCEDURE 
The purpose of this Standard Operating Procedure (SOP) is to streamline and expedite the
working of the DMFs. The SOP is expected to give more clarity to the Line Departments
and other agencies that wish to execute projects for public good under the DMFs 

Rule 7(a) of the Goa District Mineral Foundation (Trust) Rules, 2018 defines the Powers and
functions of the Governing Council and states that the Governing Council is authorised to
lay down the broad policy framework and approve the procedure for the functioning of the
trust and review the working of the trust from time to time. Also, as per rule 15(b), the
District Mineral Foundation Trusts are authorised to devise their own procedure
consistent with the provisions of the Act and the rules made there under. 

Accordingly, in order to appraise the line department officials about the procedure of
execution of works, and to reduce the time lag of execution and provide effective service
to the affected areas and people, this SOP is developed as per the decision taken in the
XVth Governing Council Meeting of the North Goa DMFT held on 10/04/2025 and the XIth
Governing Council Meeting of the South Goa DMFT held on 24/04/2025.

The purpose of this document is to act as a guide when different works are undertaken
through the DMF. It outlines the required steps to be followed throughout the process. 
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1.4 STAGES OF PROPOSAL

1.4.1 Submission of Project Proposal and approval process

a) The proposals for works can be forwarded through Village Panchayat, Zilla Panchayat,
Municipal Council, Government Department, Boards, Corporations and State or Central
Public Sector Undertakings. The proposals proposed by individuals and benefitting the
larger interest of the community in the affected area should be routed through any of these
agencies with Gram Panchayat Resolution, if the area is in Panchayat jurisdiction and
through Municipal Council resolution, if the area is in Municipal jurisdiction. The proposals
resolved in the Village Panchayat/Zilla Panchayat should then be forwarded to the DMF
through the O/o The Directorate of Panchayats. 

b) The proposal has to be submitted through the Head of the Department (HoD) of the
Department in Proposal Format (Annexure 5) mentioning the outcome/output/ benefits to
be accrued by the community in the affected area (Annexure 4).
    
c) The proposal has to be accompanied by Technical Sanction and Administrative Approval
of the Department, as applicable, by the competent authority (such as the HoD) to which
the work is concerned. The service charges for the proposed work, if any, should be borne
by/absorbed by the project proposing department/ local authorities. 

d) The proposal will be scrutinised by the Project Management Unit and deficiencies, if any,
will be communicated to the proponent within 15 days of receipt of proposal. The proposals
of individual benefits or not conforming to the PMKKKY guidelines will not be considered.
Rejection of such a proposal will be communicated to the proponent within 15 days from
receipt of the proposal. 

e) The proposals which are complete in all respects and received with all details/ NOC,
Estimate, Technical Sanction, as applicable, and received through proper channels will be
placed before the Managing Committee of the DMF, which is Chaired by the District
Collector as Chairperson, for decision. The minutes of the Managing Committee will be
finalised within 10 working days of the meeting.

f) Any further details sought by the Managing Committee will be communicated to the
proponent within 8 days of the finalisation of the Managing Committee meeting minutes
and have to be provided within a week. 

g) The proposal not recommended by the Managing Committee will not be considered for
further submission to the Governing Council and the proponent will be informed
accordingly within 8 days of the finalisation of the Managing Committee meeting minutes. 

h) The proposals recommended by the Managing Committee will be placed before the
Governing Council. 
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i) The proposals sanctioned by the Governing Council and as documented in the minutes
of the Governing Council will be taken up for implementation. The minutes of the
Governing Council will be finalised within 10 working days of the meeting.

j) Any minor deviation in the above procedure shall be approved by the Chairperson, DMF
and any major deviation shall be at the discretion of the Governing Council, however, the
same shall be in conformity with the Goa DMF(Trust) Rules, 2018.

1.4.2 Process for procurement of goods/services/execution of works.

1.4.2.1 Procurement of equipment, tools, kits, machinery, vehicles etc. under projects of
DMF  

a) The process for procurement of equipment, tools, kits, machinery, vehicles etc. and
works allied with the procurement/installation/commissioning/fitting of the same should
be initiated by the proposing agency/ department within one month of issuance of
Administrative Sanction by the DMF. That is, the codal procedure, such as the floating of
tender or invitation of quotations, should be issued within one month of issuance of
Administrative Sanction.

b) In case the proposing agency/department department fails to procure the goods within
the stipulated timeline, the Office of the Chairperson/District Collector of the District
Mineral Foundation concerned will undertake procurement after following due codal
procedures. A copy of the Purchase Order issued to the supplier by the O/o The
Chairperson, DMF will be marked to the Nodal Officer of the line department. In case of
undue delay on part of the proposing organisation, the decision of the Chairperson to
undertake the procurement through DMF instead of the proposing organisation will be
final.

c) The Technical Details pertaining to the purchase of items to be purchased will have to
be specified by the proponent in the proposal to be placed before the Governing Council.
After receiving approval from the Governing Council, the specifications and attributes of
the items to be purchased/provided will be finalised in consultation with the joint
committee consisting of (I) Ex. Officio Member/Trustee representing the Department or
the Nodal Officer identified for the project by the respective department (II) Member
Secretary of DMF and (III) Team Leader of Project Management Unit (PMU), within a
fortnight of the finalisation of GC minutes. The administrative approval will be issued
subsequently, within 07 days.

d) The procurement requirement will be floated preferably on the Government e-
Marketplace (GeM) portal for items which are available on the portal, or will be procured
through any empaneled and recognised Government agency/corporation. In case the
items  are not available on the GeM portal, the same will be sourced through offline mode
by following codal formalities by the proponent through Departmental Purchase
Committee/Limited Tender Enquiry/Advertised Tender Enquiry, as applicable. 
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e) In case of procurement by DMF as per Para (b) above, The Chairperson Office login
credentials will be used to float the tender. The said tender will be floated with technical
specifications as finalised as per Para (c) above.

f) In case the items are to be purchased through offline mode of tender or quotation
through the office of the Chairperson, DMF, the Project Management Unit will prepare the
Comparative Statement and submit it to the Chairperson DMF through the Member
Secretary, DMF within 10 working days of closing of last date of received bids. 

g) Once the L1 quote is identified and approved by the line department or the O/o The
Chairperson, as the case may be, the same shall be forwarded to the DMF for seeking
expenditure sanction. The actual purchase order to the vendor shall be placed by the
concerned department only after the receipt of the expenditure sanction order from the
DMF, given that the L1 quote (inclusive of all taxes and charges) is within the amount
sanctioned by the Governing Council.

h) In case the project consists of multiple components which are to be sourced from
multiple vendors/through different codal procedures, the DMF will issue expenditure
sanction order in each instance or for multiple components in a single order, within 07
days of the receipt of the bid details/details of lowest quote.

i) After the approval of the quote by the Chairperson, DMF the Expenditure Sanction will
be issued within 10 working days through the office of the Member Secretary, DMF. The
procurement of the item will be completed within 15 days or the minimum period quoted
by the supplier from the date of sanction of the quote, whichever is later. 

j) The items supplied by the supplier will be inspected and certified by the Nodal Officer/
Ex. Officio Member/ Trustee representing the Proponent Department or Agency in the
presence of the PMU and the supplier. On satisfactory inspection of the items, the same
will be handed over officially to the proponent along with delivery challan and bills. 

k) After successful delivery of the items to the proponent, bills of the purchase will be
processed by the Office of the Member Secretary, District Mineral Foundation along with
a delivery challan signed by the accepting authority/ department. The bills should be
signed and certified by the Ex. Officio Member/ Trustee or Nodal Person representing the
Department and should also include the bank details of the vendor.

l) In case the bills submitted are for a part component of the sanctioned expenditure, then
the same will be processed by the Member Secretary, provided that the bills fall within the
sanctioned amount.

m) In case of final bill, the certificate of project completion of the project will be submitted
to MS, DMF and the processing of the final bill will only be with the approval of the
Chairperson. 
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n) All bills received will be processed only after field verification by the PMU and
submission of report to that effect to the Member-Secretary. Bills received, complete in all
respects and with necessary certification, will be paid directly to the vendor within 15
days and only any mandatory statutory dues such as TCS, TDS etc. will be credited to the
concerned department/agency for necessary statutory filings, as required.

o) After obtaining all prior in-house departmental approvals for the project proposed and
after the sanction accorded by the Governing Council of the District Mineral Foundation,
there is no further need to seek any further Departmental administrative approval or
financial concurrence to implement the said project. As per the rule 14A(5) of Goa DMF
(Trust) Rules, 2018, the approval of funds for expenditure from DMF lies solely with the
Governing Council of DMF. The State Government or the State Level Monitoring
Committee shall not have overarching authority on sanction of the projects, approval of
funds/ expenditure and their function shall be limited to monitoring the effective
implementation of projects sanctioned under DMF. 

p) If any component of the project, due to unavoidable circumstance, requires advance
payment before execution, then the same needs to be included as part of the project
proposal along with an explanation. The advance payment component shall not exceed
30% of the total estimated cost of the project and will only be released directly to the
concerned vendor upon production of duly certified proforma invoice and pre-receipt
signed by the Nodal Officer of the concerned line department. Further payments will be
released subject to submission of original receipts from the vendor for the advance
payments made against the proforma invoice.

q) In no circumstances shall the amount be deposited with any department or
Government agency or into the State treasury. As per Rule 14A(1) of the Goa DMF (Trust)
Rules, 2018, no fund shall be transferred in any manner from the District Mineral
Foundation to the State exchequer or State level fund (by whatever name called) or Chief
Minister’s Relief Fund or any other fund or scheme.

r) Any minor deviation in the above procedure shall be approved by the Chairperson, DMF
and any major deviation shall be at the discretion of the Governing Council, however, the
same shall be in conformity with the Goa DMF(Trust) Rules, 2018.
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1.4.2.2. Construction Projects/Works executed under projects of DMF

a) Any works/construction project originating from the line Department should be
accompanied by Technical and Administrative Sanction from concerned implementing
Department before submission to DMF office. No service charges/departmental charges
should be levied on these proposed projects. 

b) The proposal should be as per the proposal format devised by DMF (Annexure 5) and all
the details should be filled in. Construction work benefiting individuals or not fitting in the
PMKKKY guidelines should not be submitted to DMF to avoid rejection. 

c) The DMF has limited funds and has to cater to large directly and indirectly impacted
areas hence the proposals forwarded by the proponent to the DMF should be selected
judiciously and in the spirit of the Goa DMF (Trust) Rules, 2018 and PMKKKY Guidelines.

d) After the sanction of the construction project by the Governing Council of the DMF and
issuance of minutes of the GC, the Administrative Approval will be given to proposing
authority within 07 working days. 

e) After the Administrative Approval is accorded for the project by the DMF the codal
formalities have to be initiated by the proponent within 20 working days at the level of ex-
Officio Member-Trustee/Nodal Officer/HoD in the respective Department. This will
include floating of tender on the Government eProcurement System. 

f) The final comparative Statement, along with L1 details (inclusive of all taxes and charges)
should be submitted to the Chairperson, DMF after finalisation by the ex-Officio Member-
Trustee/Nodal Officer/HoD from the respective Department through Office of the Member
Secretary , DMF within 10 working days of tender closure. 

g) The DMF, after receipt of the comparative statement will accord Financial Approval for
the sanctioned work within 10 Working Days, after due scrutiny by PMU/Accounts Section
of DMF.

h) The timeline for work completion will have to be mentioned in the work order and any
delay beyond the specified time should be penalized by the executing department/DMF.
The same should be included as part of the conditions of the tender. A copy of the work
order should be marked to the Member Secretary, DMF while issuing it to the executing
agency/ contractor. 

i) Intermittent joint inspection of the ongoing works has to be undertaken in the presence
of the PMU and monthly status update should be submitted to the DMF Secretariat
through email till completion of the work. 

SOP DMF April 2025
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j) In case of Running Account (RA) bills, the executing/proposing department should
certify the same and submit the same to the O/o The Member Secretary, DMF along with a
progress report and bank details of the concerned vendor. The bills will be processed by
the O/o The Member Secretary, DMF after field verification by the PMU.

k) In case of final bill, the certified final bill along with the Work Completion Report by the
proposing department will be submitted to the O/o The Member Secretary, DMF. The
work completion will be verified by the PMU on field in presence of the representative of
the concerned line department, contractor & beneficiary department, if any, and report
shall be submitted to the Member Secretary, DMF. Subsequently, after receipt of proper
certified bills, work completion report and scrutiny by PMU, the amount will be paid
directly to the Contractor within 15 Working Days of receipt of the bills with approval of
the Chairperson. 

l)  After completion of works by the proponent, audit will be conducted by the PMU within
a period of one year to ensure that the sanctioned works have indeed benefited the
community/beneficiary.

m) Any minor deviation in the above procedure shall be approved by the Chairperson,
DMF and any major deviation shall be at the discretion of the Governing Council, however,
the same shall be in conformity with the Goa DMF(Trust) Rules, 2018.
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1.4.3 Miscellaneous 
Works/Goods may be procured by the DMF after following due procedure prescribed
by the Government for such procurement. Procurement through GeM portal will be
preferred. 
Transfer of funds, if any, to all executing agencies (for any allied charges) and
beneficiaries/contractors/vendors shall be through NEFT/RTGS/Direct Benefit
Transfer (DBT) only into their bank account. 
There won’t be any deposit work and there will be no transfer of funds to any
department for the execution of work. Departments, Corporations, Agencies, Local
Authorities proposing the work for the benefit of the community in the mining belt
should not levy service charges or supervisory charges. Such charges, if any, should be
borne by the respective proposing department. 
The developmental and welfare activities to be taken up under the PMKKKY should be,
as far as possible, in the nature of complementing the ongoing schemes/projects being
funded by the State as well as Central Government. However, without prejudice to the
powers of the Foundation, efforts shall be made to achieve convergence with the State
and the District Plans so that the activities taken up by the Foundation supplement the
development and welfare activities and are treated as extra budgetary resources for
the State Plan.
Activities meant to be taken up under the ‘Polluter Pays Principle’ should not be taken
up under the PMKKKY.
Inauguration of projects sanctioned by DMF to be undertaken with at least one week
prior permission/ of Chairperson/Member Secretary, DMF. This intimation is necessary
to inform the GC members and for effective public relations and advocacy in the
mining belt to effectively project the DMF activities. 
All procurements/works done through DMF should have visible branding of DMF and
adequate publicity should be provided to the DMF contribution.
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2.12.  Flowcharts of the Standard Operating Procedure2.  Flowcharts of the Standard Operating Procedure

2.1
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TIMELINES FOR PROJECTS FUNDED BY DMF2.2
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Bills submitted with Project Completion Certificate to DMF Member Secretary.
Scrutiny of project completion by PMU
DMF Accounts Section pays within 15 days.

Billing & PaymentBilling & Payment

Procurement of sanctioned items equipment, tools, machinery, vehicles to be
initiated within 01 month of Administrative Sanction by proposing department
failing which the procedure to be followed by the office of the Chairperson,DMF.

Procurement Initiation Procurement Initiation 

Proponent specifies item details in proposal submitted to GC
Joint Committee finalises specifications within 15 days.
Adminstrative Approval to be issuesd sbsequently.

Technical FinalisationTechnical Finalisation

Items to be preferably procured: Procured via Government e-Marketplace (GeM).
Items can also be procured via offline tendering

Procurement ProcessProcurement Process

Comparative statement to be prepared in 10 days.
Chairperson approves; purchase order placed with copy marked to the MS, DMF within 10 days.
Procurement completed within 15 days or within the timeline agreed by the supplier.

Tender & ApprovalTender & Approval

Joint committee inspects purchased items.
On approval, items handed over with delivery challan & bills.

Inspection & HandoverInspection & Handover

Purchase / Procurement Protocol Purchase / Procurement Protocol 2.32.3
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ANNEXURE -1

The Goa District Mineral Foundation (Trust) Rules,

2018 and Amendments.
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PDNHV� WKH� IROORZLQJ� UXOHV�� QDPHO\�³
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��� 6KRUW� WLWOH� DQG� FRPPHQFHPHQW�³� �L�
7KHVH� UXOHV� PD\� EH� FDOOHG� WKH� *RD� 'LVWULFW
0LQHUDO� )RXQGDWLRQ� �7UXVW�� 5XOHV�� �����

�LL�� 7KH\� VKDOO� EH� GHHPHG� WR� KDYH� FRPH
LQWR� IRUFH� ZLWK� LPPHGLDWH� HIIHFW�

��� 'HILQLWLRQV�³� �L�� ,Q� WKHVH� UXOHV�� XQOHVV
WKH� FRQWH[W� RWKHUZLVH� UHTXLUHV�³

�D��´$FWµ�PHDQV�WKH�0LQHV�DQG�0LQHUDOV
�'HYHORSPHQW� DQG� 5HJXODWLRQ�� $FW�� ����
�&HQWUDO� $FW� ��� RI� ������

�E�� ´$IIHFWHG� DUHDVµ� PHDQV� WKH� DUHDV
ZKLFK� DUH� DIIHFWHG� E\� PLQLQJ� RU� PLQLQJ
UHODWHG� RSHUDWLRQV� DV� LGHQWLILHG� E\� WKH
GLVWULFW�� 7KLV� ZLOO� LQFOXGH� GLUHFWO\� DIIHFWHG
DUHDV� DQG� LQGLUHFWO\� DIIHFWHG� DUHDV�

�F�� ´$IIHFWHG� SHUVRQVµ� PHDQV� WKH
SHUVRQV� UHVLGLQJ� LQ� DIIHFWHG� DUHDV�

�G�� ´$XGLWRUµ� PHDQV� WKH� DXGLWRU� RU
&KDUWHUHG� $FFRXQWDQW� DSSRLQWHG� E\� WKH
*RYHUQLQJ� &RXQFLO� DQG� LQFOXGHV� WKH
$FFRXQWDQW� *HQHUDO� RI� WKH� 6WDWH� RU� RWKHU
$XGLWRUV� QRPLQDWHG� E\� WKH� 6WDWH
*RYHUQPHQW�

�H�� ´'LVWULFW� 0LQHUDO� )RXQGDWLRQµ� PHDQV
D�WUXVW�DV�HVWDEOLVKHG�DV�D�QRQ�SURILW�ERG\�
WKURXJK� D� QRWLILFDWLRQ� E\� WKH� 6WDWH
*RYHUQPHQW� LQ� WHUPV� RI� VXE�VHFWLRQ� ���� RI
VHFWLRQ� �%� RI� WKH� $FW�

�I�� ´*RYHUQLQJ� &RXQFLOµ� PHDQV� WKH
*RYHUQLQJ� &RXQFLO� RI� WKH� )RXQGDWLRQ
FRQVLVWLQJ�RI�DOO�WKH�WUXVWHHV�RI�WKH�'LVWULFW
0LQHUDO� )RXQGDWLRQ�

�J�� ´)LQDQFLDO� \HDUµ� PHDQV� D� \HDU
FRPPHQFLQJ� IURP� WKH� �VW� GD\� RI� $SULO�

�K��´*RYHUQPHQWµ�PHDQV�WKH�*RYHUQPHQW
RI�*RD�

�L� ´0DQDJLQJ� &RPPLWWHHµ� PHDQV� WKH
&RPPLWWHH�IRUPHG�E\�WKH�6WDWH�*RYHUQPHQW
IRU�WKH�SXUSRVH�RI�GD\�WR�GD\�PDQDJHPHQW
RI� WKH� DIIDLUV� RI� WKH� )RXQGDWLRQ�

�M�:RUGV� DQG� H[SUHVVLRQV� XVHG� LQ� WKHVH
UXOHV��EXW�QRW�GHILQHG��VKDOO�KDYH�WKH�VDPH

PHDQLQJ� DV� UHVSHFWLYHO\� DVVLJQHG� WR� WKHP
LQ� WKH� $FW�

�N�� ´7UXVWµ� PHDQV� WKH� 'LVWULFW� 0LQHUDO
)RXQGDWLRQ� 7UXVW� HVWDEOLVKHG� E\� WKH� 6WDWH
*RYHUQPHQW� XQGHU� VXE�VHFWLRQ� ���� RI
6HFWLRQ� �%� RI� WKH� $FW�

&+$37(5� ,,

���2EMHFWLYH� RI� 'LVWULFW� 0LQHUDO� )RXQGDWLRQ
�7UXVW��³� �D� 7KH� REMHFWLYH� RI� WKH� 'LVWULFW
0LQHUDO� )RXQGDWLRQ� 7UXVW� LV� WR� ZRUN� IRU
WKH� LQWHUHVWV�� EHQHILWV� DQG� VXVWDLQDEOH
GHYHORSPHQW� RI� SHUVRQV� DQG� DUHDV� DIIHFWHG
E\�PLQLQJ�RU�PLQLQJ�UHODWHG�RSHUDWLRQV�LQ�WKH
GLVWULFW�

�E��7R�XWLOL]H� WKH� IXQGV�DFFXPXODWHG� LQ� WKH
'LVWULFW� 0LQHUDO� )RXQGDWLRQ� 7UXVW� LQ� DQ
HIIHFWLYH�� WUDQVSDUHQW� DQG� DFFRXQWDEOH
PDQQHU� DQG� DW� WKH� VDPH� WLPH� HQVXULQJ� WKH
EHQHILW� RI� WKH� IXQGV� DUH� HQMR\HG� QRW� RQO\� E\
WKH� SUHVHQW� JHQHUDWLRQ� EXW� WKH� IXWXUH
JHQHUDWLRQ� WR� FRPH�

��� &RPSRVLWLRQ� RI� 'LVWULFW� 0LQHUDO
)RXQGDWLRQ�³� �D�� (YHU\� 'LVWULFW� 0LQHUDO
)RXQGDWLRQ� �7UXVW�� DV� HVWDEOLVKHG�XQGHU� VXE�
�VHFWLRQ� ���� RI� VHFWLRQ� �%� RI� WKH� $FW� DQG� DV
JXLGHG� E\� SURYLVLRQV� RI� VXE�VHFWLRQ� ����� ���
DQG� ���� RI� VHFWLRQ� �%� VKDOO� FRQVLVW� RI� D
*RYHUQLQJ�&RXQFLO�DQG�0DQDJLQJ�&RPPLWWHH�

�E�� 7KH� 2IILFH� RI� WKH� 'LVWULFW� 0LQHUDO
)RXQGDWLRQ�VKDOO�EH�VLWXDWHG�DW�WKH�'LUHFWRUDWH
RI� 0LQHV� DQG� *HRORJ\�� *RYHUQPHQW� RI� *RD�
*URXQG� )ORRU�� 0HQH]HV� %UDJDQ]D� %XLOGLQJ�
3DQDML�� *RD� RU� DW� WKH� 'LVWULFW� +HDG� 4XDUWHUV
RU� DV� PD\� EH� GHWHUPLQHG� E\� WKH� *RYHUQLQJ
&RXQFLO�

�F�� $OO� 'LVWULFW� 0LQHUDO� )RXQGDWLRQ� 7UXVWV
PD\�DOVR�VHW�XS�DQ�RIILFH�DW� WKH�GLVWULFW� OHYHO
IRU� WKH� SXUSRVHV� RI� FRRUGLQDWLRQ�� SODQQLQJ
PRQLWRULQJ� DFFRXQWLQJ� DQG� SXEOLF� GLVFORVXUH
RI� LQIRUPDWLRQ�� 7KH� *RYHUQLQJ� &RXQFLO� VKDOO
UDWLI\� WKH� DSSRLQWPHQW� RI� VWDII� PHPEHUV� RI
'LVWULFW� 0LQHUDO� )RXQGDWLRQ� RIILFH� ZLWK� SULRU
DSSURYDO� IURP� WKH� 6WDWH� *RYHUQPHQW�

�G�� 7KH�*RYHUQLQJ�&RXQFLO� VKDOO� FRQVLVW� RI
WKH� IROORZLQJ� PHPEHUV�³
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6U��1R� 1DPH�DQG�'HVLJQDWLRQ 'HVLJQDWLRQ�LQ�WKH�*RYHUQLQJ�&RXQFLO

�� &ROOHFWRU�'LVWULFW�0DJLVWUDWH &KDLUSHUVRQ�7UXVWHH

�� 5HSUHVHQWDWLYHV�RI�WKH�0HPEHU�RI�/HJLVODWLYH�$VVHPEO\�IURP 0HPEHU�7UXVWHH
WKH�'LVWULFW�SUHIHUDEO\�DPRQJ� WKH�GLUHFWO\�DIIHFWHG�DUHDV�VKDOO
EH� UHFRPPHQGHG�E\�0LQHV�0LQLVWHU�QRW�H[FHHGLQJ� WKUHH

�� 'HSXW\�'LUHFWRU�RI�0LQHV 0HPEHU�6HFUHWDU\�7UXVWHH

�� 7KH�([HFXWLYH�$VVLVWDQW�(QJLQHHU��3XEOLF�:RUNV�'HSDUWPHQW ([�2IILFLR�0HPEHU�7UXVWHH

�� 7KH�'HSXW\�'LUHFWRU��'LUHFWRUDWH�RI�+HDOWK ([�2IILFLR�0HPEHU�7UXVWHH

�� 7KH�'HSXW\�'LUHFWRU��'LUHFWRUDWH�RI�(GXFDWLRQ�RU�DQ\�2IILFHU ([�2IILFLR�0HPEHU�7UXVWHH
QRW�EHORZ�WKH�UDQN�RI�$VVLVWDQW�'LUHFWRU�'HSXW\�'LUHFWRU
QRPLQDWHG�E\�WKH�'HSDUWPHQW�

�� 7KH�$VVLVWDQW�'LUHFWRU��'LUHFWRUDWH�RI�6RFLDO�:HOIDUH�RU�DQ\ ([�2IILFLR�0HPEHU�7UXVWHH
2IILFHU�QRW�EHORZ�WKH�UDQN�RI�$VVLVWDQW�'LUHFWRU�'HSXW\
'LUHFWRU�QRPLQDWHG�E\�WKH�'HSDUWPHQW�

�� 7KH�'HSXW\�'LUHFWRU��'LUHFWRUDWH�RI�:RPHQ�	�&KLOG�'HYHORSPHQW ([�2IILFLR�0HPEHU�7UXVWHH
RU�DQ\�2IILFHU�QRW�EHORZ�WKH�UDQN�RI�$VVLVWDQW�'LUHFWRU�'HSXW\
'LUHFWRU�QRPLQDWHG�E\�WKH�'HSDUWPHQW�

�� 7KH�'HSXW\�'LUHFWRU��'LUHFWRUDWH� RI�$JULFXOWXUH ([�2IILFLR�0HPEHU�7UXVWHH

��� 7KH�([HFXWLYH�$VVLVWDQW�(QJLQHHU��:DWHU�5HVRXUFHV ([�2IILFLR�0HPEHU�7UXVWHH

��� 7KH�([HFXWLYH�$VVLVWDQW�(QJLQHHU��'HSDUWPHQW�RI�(OHFWULFLW\ ([�2IILFLR�0HPEHU�7UXVWHH

��� 7KH�5HSUHVHQWDWLYH�RI�)LQDQFH�'HSDUWPHQW��%XGJHW���QRW ([�2IILFLR�0HPEHU�7UXVWHH
EHORZ�WKH�UDQN�RI�8QGHU�6HFUHWDU\�

��� 7KH�'LUHFWRU�'HSXW\�'LUHFWRU��'LUHFWRUDWH�RI�3DQFKD\DWV 0HPEHU�7UXVWHH

��� 5HSUHVHQWDWLYHV�RI�WKH�0LQHUDO�)RXQGDWLRQ�RI�*RD��RU�DQ\�RWKHU 0HPEHU�7UXVWHH
1RQ²*RYHUQPHQW�2UJDQL]DWLRQV�&LYLO� 6RFLHW\�ZKLFK�KDYH
ZRUNHG�DW� WKH�JURXQG� OHYHO� LQ�PLQHV�DIIHFWHG�DUHDV� IRU
SURYLGLQJ� UHOLHI� LQFOXGLQJ� XQGHUWDNLQJ� DFWLYLWLHV� XQGHU
&RUSRUDWH�6RFLDO�5HVSRQVLELOLW\�� WR�EH�QRPLQDWHG�E\�WKH
6WDWH�*RYHUQPHQW�QRW�H[FHHGLQJ�WZR�

��� 7ZR�5HSUHVHQWDWLYHV�VKDOO�EH�UHFRPPHQGHG�E\�0LQHV�0LQLVWHU 0HPEHU�7UXVWHH
DQG�WR�EH� ILQDOO\�QRPLQDWHG�E\� WKH�6WDWH�*RYHUQPHQW
DPRQJVW� WKH�PLQHUDO�FRQFHVVLRQ�KROGHU�LQGXVWU\
UHSUHVHQWDWLYH�*RD�0LQHUDO�2UH�([SRUWHUV�$VVRFLDWLRQ 0HPEHU�7UXVWHH

��� $Q\�RWKHU�2IILFLDOV�SHUVRQ�QRPLQDWHG�E\� WKH�6WDWH�*RYHUQPHQW 0HPEHU�7UXVWHH

���$SSRLQWPHQW� RI� WKH� 7UXVWHHV�³� �D�� 7KH� WUXVWHHV� DSSRLQWHG� E\� RIILFLDO� GHVLJQDWLRQ� VKDOO
FRQWLQXH�DV�WUXVWHHV�GXULQJ�WKH�SHULRG�ZKLFK�WKH\�DUH�KROGLQJ�WKH�SRVW�DQG�ZRXOG�EH�GHHPHG
WR�KDYH�FHDVHG� WR�EH� WKH� WUXVWHHV�RQFH� WKH\�FHDVH� WR�KROG� WKH�RIILFH�E\�YLUWXH�RI�ZKLFK� WKH\
ZHUH� DSSRLQWHG� DQG� WKHLU� VXFFHVVRUV� LQ� RIILFH� VKDOO� EH� GHHPHG� WR� KDYH� EHHQ� DSSRLQWHG� DV
WUXVWHHV� LQ� WKHLU� SODFH� ZLWK� HIIHFW� IURP� WKH� GDWH� RI� DFTXLULQJ� VXFK� SRVW�

�E��7KH�WHUP�RI�DSSRLQWPHQW� IRU� WKH�QRPLQDWHG�WUXVWHHV�VKDOO�EH� IRU� WKUHH�\HDUV�ZLWK�HIIHFW
IURP�WKH�GDWH�RI�WKHLU�QRPLQDWLRQ�DV�WUXVWHHV�DQG�WKH�*RYHUQPHQW�PD\�WKHUHDIWHU�UHQHZ�WKHLU
DSSRLQWPHQW� IRU� DQRWKHU� WHUP� RU� PD\� DSSRLQW� RWKHU� SHUVRQV� LQ� WKHLU� SODFH�
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3URYLGHG� WKDW� WKH� WHUP� RI� VXFK� QRPLQDWHG
WUXVWHHV�VKDOO�LQ�QR�FDVH�H[FHHG�WZR�WHUPV�RI
WKUHH� \HDUV� HDFK�

�F�� 7KH� *RYHUQPHQW� PD\� DW� DQ\� WLPH
LQFUHDVH�WKH�QXPEHU�RI�WUXVWHHV�LQ�DQ\�RI�WKH
FDWHJRULHV�DQG�IRU�VXFK�WHUPV�DV�LW�PD\�GHHP�ILW�

�G�� 7KH� *RYHUQPHQW� PD\� DW� DQ\� WLPH
UHPRYH� DQ\� RI� WKH� WUXVWHHV� DQG�PD\� DSSRLQW
DQ\�RWKHU�SHUVRQ�DV�WKH�QRPLQDWHG�WUXVWHH�DW
LWV� VROH� GLVFUHWLRQ�� 7KH� WUXVWHH� VR� UHPRYHG
E\�WKH�*RYHUQPHQW�VKDOO�FHDVH�WR�EH�D�WUXVWHH
ZLWK� HIIHFW� IURP� WKH� GDWH� RI� VXFK� UHPRYDO�

��� 0DQDJHPHQW� RI� 7UXVW�³� 7KH� 0DQDJH�
PHQW�RI�WKH�7UXVW�VKDOO�YHVW� LQ�WKH�*RYHUQLQJ
&RXQFLO�ZKLFK� VKDOO� FRQVLVW� RI� ([� RIILFLR� DQG
QRPLQDWHG� WUXVWHHV�� 7KH� GD\� WR� GD\
PDQDJHPHQW� ZLOO� EH� E\� WKH� 0DQDJLQJ
&RPPLWWHH� DV� GHILQHG� XQGHU� 5XOH� ��

��� 3RZHUV� DQG� IXQFWLRQV� RI� *RYHUQLQJ
&RXQFLO�³�7KH�*RYHUQLQJ�&RXQFLO��FRQVLVWLQJ
RI� DOO� WKH� PHPEHUV� VKDOO� EH� UHVSRQVLEOH� IRU²

�D�� /D\LQJ� GRZQ� WKH� EURDG� SROLF\� IUDPH
ZRUN� DQG� DSSURYLQJ� WKH� SURFHGXUH� IRU
IXQFWLRQLQJ� RI� WKH� WUXVW� DQG� UHYLHZ� WKH
ZRUNLQJ� RI� WKH� WUXVW� IURP� WLPH� WR� WLPH�

�E�� $SSURYLQJ� 3HUVSHFWLYH� 3ODQ�� $QQXDO
$FWLRQ�3ODQ�DQG�WKH�$QQXDO�%XGJHW�IRU�WKH
7UXVW�ZKLFK� LV� SXW� XS� IRU� DSSURYDO� E\� WKH
0DQDJLQJ�&RPPLWWHH��7KH�3HUVSHFWLYH�3ODQ
DQG�$QQXDO�$FWLRQ� SODQ� VKDOO� EH� SUHSDUHG
E\�WKH�0DQDJLQJ�&RPPLWWHH�DQG�DSSURYHG
E\� WKH� *RYHUQLQJ� &RXQFLO� DW� OHDVW� RQH
PRQWK� EHIRUH� FRPPHQFHPHQW� RI� WKH� \HDU�

�F��7KH�$QQXDO�$FWLRQ�3ODQ�VKDOO�FRQWDLQ
WKH� OLVW� RI� VFKHPHV� DQG� SURMHFWV� ZLWK� WKH
WHQWDWLYH�SURYLVLRQV� WKHUHRI��3URYLGHG� WKDW�
ZKLOH� SUHSDULQJ� WKH� DQQXDO� 3ODQ� IRU� WKH
QH[W�ILQDQFLDO�\HDU��WKH�VXP�WRWDO�RI�WKH�SDVW
FRPPLWPHQWV� DQG� OLDELOLWLHV� VSLOOLQJ� RYHU
VKDOO� EH� DVVHVVHG� WR� PDLQWDLQ� ILQDQFLDO
GLVFLSOLQH� DQG� WLPHO\� FRPSOHWLRQ� RI� WKH
SURMHFWV��7KH�VXEWRWDO�RI�WKH�SDVW�OLDELOLWLHV
DQG� FRPPLWPHQWV� DQG� WKH� QHZ� VFKHPHV
EHLQJ� SURSRVHG� VKDOO� QRW� LQ� DQ\� FDVH
H[FHHG� WZR� WLPHV� WKH� H[SHFWHG� LQIORZ� LQ
WKH� IXQGV� IRU� WKH� QH[W� ILQDQFLDO� \HDU�

�G�� $SSURYLQJ� H[SHQGLWXUH�� LQ
IXUWKHUDQFH�RI�WKH�REMHFWV�RI�WKH�)RXQGDWLRQ
IURP� WKH� DYDLODEOH� IXQG� LQ� VXFK� PDQQHU
SURYLGHG� E\� WKH� 6WDWH� *RYHUQPHQW�

�H�� $SSURYLQJ� WKH� UHFRPPHQGDWLRQV� RI
WKH� 0DQDJLQJ� &RPPLWWHH�

�I�� $SSURYLQJ� WKH� $QQXDO� 5HSRUWV� DQG
$XGLWHG�$FFRXQWV�RI�WKH�IRXQGDWLRQ�ZLWKLQ
D�SHULRG�RI�VL[W\�GD\V�RI� WKH�FORVXUH�RI� WKH
SUHYLRXV� \HDU�

�J�� 5DWLI\LQJ� WKH� DSSRLQWPHQWV� RI� WKH
2IILFHUV� RQ� GHSXWDWLRQ�� FRQWUDFW� RU
RXWVRXUFLQJ� EDVLV� DV� GHFLGHG� E\� WKH� 6WDWH
*RYHUQPHQW� WR� UXQ� WKH� )RXQGDWLRQ�

�K�� &RQVWLWXWLQJ� VXE�FRPPLWWHHV� IRU
DVVLVWLQJ�LQ�SUHSDUDWLRQ�RI�$QQXDO�3ODQV��RI
WKH�WUXVW�DQG�IRU�VPRRWK�IXQFWLRQLQJ�RI�WKH
WUXVW�

�L�8QGHUWDNLQJ� DQ\� VXFK� RWKHU� DFWLYLWLHV
LQ� IXUWKHUDQFH� RI� WKH� REMHFWLYHV� RI� WKH
)RXQGDWLRQ�

���0HHWLQJV�RI�*RYHUQLQJ�&RXQFLO�³��D��7KH
*RYHUQLQJ� &RXQFLO� VKDOO� PHHW� DV� RIWHQ� DV
QHFHVVDU\�EXW�DW� OHDVW�RQFH� LQ�HYHU\�TXDUWHU�

�E��7KH�PHHWLQJ�RI�*RYHUQLQJ�&RXQFLO�VKDOO
EH� FRQYHQHG� DV� GHVLUHG� E\� WKH� &KDLUSHUVRQ
E\�JLYLQJ� WZR�ZHHNV� QRWLFH� WR� WKH�0HPEHUV
RI� WKH� *RYHUQLQJ� FRXQFLO�

�F�� 7KH� TXRUXP� IRU� VXFK� PHHWLQJ� VKDOO� EH
RQH�WKLUG� RI� WKH� WRWDO� PHPEHUV� RI� WKH
*RYHUQLQJ� &RXQFLO�� ,I� TXRUXP� IRU� PHHWLQJ� LV
QRW� IXOILOOHG�WKHQ�PHHWLQJ�VKDOO�EH�SRVWSRQHG
IRU� KDOI� DQ� KRXU� DQG� VKDOO� EH� UHFRQYHQHG� DW
WKH� VDPH� SODFH� RQ� WKH� VDPH� GD\� IRU� ZKLFK
FRQGLWLRQ� RI� TXRUXP� VKDOO� QRW� EH� DSSOLFDEOH�

&+$37(5� ,,,

���0DQDJLQJ� &RPPLWWHH�³� �D�� 7KH� GD\� WR
GD\� DIIDLUV� RI� WKH� WUXVW� VKDOO� EH�PDQDJHG� E\
WKH� 0DQDJLQJ� &RPPLWWHH�

�E��7KH�0DQDJLQJ�&RPPLWWHH�VKDOO� FRQVLVW
RI� DOO� ([� 2IILFLR� 0HPEHUV� RI� WKH� 7UXVW� DQG
DQ\� RWKHU� QRPLQDWHG�PHPEHUV�ZKR� VKDOO� EH
QRPLQDWHG� E\� WKH� *RYHUQPHQW�

�F��2QO\�H[�RIILFLR�0HPEHUV�VKDOO�KDYH�ULJKW
WR� YRWH�



2)),&,$/�*$=(77(�³�*297��2)�*2$
6(5,(6� ,� 1R�� �� ��7+� -$18$5<�� ����

����

�G��1RPLQDWHG�0HPEHUV�VKDOO�QRW�KDYH�DQ\
YRWLQJ� ULJKWV�

�H�� 7KH� &KDLUSHUVRQ� RI� WKH� 0DQDJLQJ
&RPPLWWHH� VKDOO� EH� WKH� UHVSHFWLYH� 'LVWULFW
&ROOHFWRUV�

���� 3RZHUV� DQG� IXQFWLRQV� RI� 0DQDJLQJ
&RPPLWWHH�³� 7KH� IROORZLQJ� DUH� WKH� SRZHUV
DQG� IXQFWLRQV� RI� WKH� 0DQDJLQJ� &RPPLWWHH
QDPHO\�³

�D��7R�H[HUFLVH�GXH�GLOLJHQFH� LQ�FDUU\LQJ
RXW�LWV�GXWLHV�IRU�SURWHFWLQJ�WKH�LQWHUHVWV�RI
WKH� IRXQGDWLRQ�

�E�� 7R� HQVXUH� WLPHO\� FROOHFWLRQ� RI
FRQWULEXWLRQ� IURP� WKH� FRQFHUQHG� OHDVH
KROGHUV� LQ� DFFRUGDQFH� ZLWK� WKH� SURYLVLRQV
RI� WKH�$FW� DQG� LQ� WKH�PDQQHU� SURYLGHG� E\
WKH� 6WDWH� *RYHUQPHQW�

�F�� 7R� UHFHLYH�SURSRVDOV� RU� SURMHFWV� IURP
WKH�9LOODJH�3DQFKD\DWV��=LOOD�3DULVKDGV�DQG
WKH� 8UEDQ� /RFDO� %RGLHV� LQ� WKH� 'LVWULFW�
*RYHUQPHQW� 'HSDUWPHQWV�� %RDUGV�
&RUSRUDWLRQV� DQG� 6WDWH� RU� &HQWUDO� 3XEOLF
6HFWRU�8QGHUWDNLQJV�RU�LQGLYLGXDO�SURSRVDOV
URXWHG� WKURXJK� DQ\� RI� WKHVH� DJHQFLHV�

�G�� 7R� FR�RUGLQDWH�� FRQVROLGDWH� DQG
GHYHORS� WKH� 3HUVSHFWLYH� DQG�$QQXDO� 3ODQV
RI�WKH�7UXVW�DQG�$QQXDO�%XGJHW�RI�WKH�7UXVW
DORQJ� ZLWK� WKH� SURSRVHG� VFKHPHV� DQG
SURMHFWV�

�H�� 7R� VXSHUYLVH� DQG� HQVXUH� WKH
H[HFXWLRQ� RI� WKH� $QQXDO� 3ODQ� DQG� WKH
DSSURYHG� VFKHPHV� DQG� SURMHFWV�

�I��7R�DFFRUG�VDQFWLRQ�DQG�LVVXH�VDQFWLRQ
RUGHUV�WR�WKH�SURMHFWV�UHOHDVH�DQG�GLVEXUVH
WKH� IXQG� IRU� WKDW� SXUSRVH�

�J�� 7R� RSHUDWH� WKH� WUXVW� IXQG� DQG� WR
LQYHVW� WKH� VDPH� LQ� D� GLOLJHQW� PDQQHU� LQ
IL[HG� GHSRVLWV�*RYHUQPHQW� %DQNV�%DQNV
%RQG� DQG� WR� RSHQ� %DQN� $FFRXQWV� LQ
6FKHGXOHG�� &RPPHUFLDO� RU� 1DWLRQDOL]HG
%DQNV� DSSURYHG� E\� WKH� 5HVHUYH� %DQN� RI
,QGLD� LQ� � WKH� 1DPH� RI� WKH� )RXQGDWLRQ� DQG
WR�RSHUDWH�VXFK�DFFRXQWV�DQG�LQYHVWPHQWV�

�K�� 7R� PRQLWRU� WKH� SURJUHVV� RI� WKH
XWLOL]DWLRQ� RI� IXQGV�

�L�� 7R� SODFH� WKH� DXGLWHG� DFFRXQWV� DORQJ
ZLWK� DQ� $QQXDO� 5HSRUW� EHIRUH� WKH
*RYHUQLQJ�FRXQFLO� IRU�LWV�DSSURYDO�ZLWKLQ�D
SHULRG� RI� VL[W\� GD\V� RI� WKH� FORVXUH� RI� WKH
ILQDQFLDO� \HDU�

�M�� 7R� OD\� GRZQ� DQG� DSSURYH�SURFHGXUHV
IRU� WKH� IXQFWLRQLQJ� RI� WKH� )RXQGDWLRQ�

�N�� 7R� DSSRLQW� HPSOR\HHV� DQG� DXGLWRUV
DV� SHU� WKH� GLUHFWLRQV� RI� WKH� 6WDWH
*RYHUQPHQW��+RZHYHU� WKHVH�DSSRLQWPHQWV
VKDOO� UHTXLUH� UDWLILFDWLRQ� E\� WKH� *RYHUQLQJ
&RXQFLO�

�O�� 7R� SUHSDUH� DQG� PDLQWDLQ� D� ZHEVLWH
RQ� ZKLFK� LQWHU²DOLD� WKH� IROORZLQJ
LQIRUPDWLRQ� VKDOO� EH� KRVWHG� DQG� NHSW
XSGDWHG²

�D�� 'HWDLOV� RI� FRPSRVLWLRQ� RI� WKH
IRXQGDWLRQ�DQG�ERGLHV�RI�WKH�IRXQGDWLRQ�

�E�� /LVW� RI� DUHDV� DQG� SHRSOH� DIIHFWHG
E\� PLQLQJ�

�F��4XDUWHUO\�GHWDLOV�RI�DOO�FRQWULEXWLRQV
UHFHLYHG� IURP� OHVVHHV� DQG� RWKHUV�

�G�� $OO� PHHWLQJ� DJHQGD� PLQXWHV� DQG
DFWLRQ� WDNHQ� � UHSRUWV� RI� WKH� )RXQGDWLRQ�

�H��$QQXDO�3ODQV��EXGJHW��ZRUN�RUGHUV
DQG� $QQXDO� 5HSRUW�

�I�� 2QOLQH� VWDWXV� RI� RQJRLQJ� ZRUNV�
LPSOHPHQWDWLRQ� VWDWXV� RU� SURJUHVV� RI� DOO
WKH� SURMHFWV� RU� SURJUDPPHV� EHLQJ
XQGHUWDNHQ� VKDOO� EH� PDGH� DYDLODEOH� RQ
WKH� ZHEVLWH�� LQFOXGLQJ� GHVFULSWLRQ� RI
ZRUN� GHWDLOV� RI� WKH� EHQHILFLDULHV�
HVWLPDWHG� FRVW�� QDPH� RI� WKH
LPSOHPHQWLQJ� DJHQFLHV�� H[SHFWHG� GDWH
RI� FRPPHQFHPHQW� DQG� FRPSOHWLRQ� RI
ZRUN��ILQDQFLDO�DQG�SK\VLFDO�SURJUHVV�XS
WR� WKH� ODVW� TXDUWHU� HWF��

�J�� /LVW� RI� EHQHILFLDULHV� XQGHU� YDULRXV
ZHOIDUH� SURJUDPPHV�

�K�� 9ROXQWDU\� GLVFORVXUHV� XQGHU� 5LJKW
WR��,QIRUPDWLRQ�$FW�����������RI��������DQG

�L�� 7R� GR� DOO� RWKHU� WKLQJV� WKDW� DUH
QHFHVVDU\�IRU�WKH�VPRRWK�IXQFWLRQLQJ�DQG
PDQDJHPHQW� RI� WKH� 7UXVW�



2)),&,$/�*$=(77(�³�*297��2)�*2$
6(5,(6� ,� 1R�� �� ��7+� -$18$5<�� ����

����

����0HHWLQJV�RI�0DQDJLQJ�&RPPLWWHH�³��D�
7KH�PHHWLQJ�RI�WKH�0DQDJLQJ�&RPPLWWHH�VKDOO
EH�KHOG�DW� OHDVW� IRXU�WLPHV�LQ�D� ILQDQFLDO�\HDU
DQG� LW� VKDOO� EH� FRQYHQHG� DV� GHFLGHG� E\� WKH
&KDLUSHUVRQ�

�E�� 7KH� TXRUXP� IRU� VXFK�PHHWLQJ� VKDOO� EH
RQH²WKLUG� RI� WKH� WRWDO� PHPEHUV� RI� WKH
0DQDJLQJ�&RPPLWWHH�� ,I� TXRUXP� IRU�PHHWLQJ
LV� QRW� IXOILOOHG�� WKHQ� PHHWLQJ� VKDOO� EH
SRVWSRQHG� IRU� KDOI� DQ� KRXU� DQG� VKDOO� EH
FRQYHQHG�DW�WKH�VDPH�SODFH�RQ�WKH�VDPH�GD\
IRU� ZKLFK� FRQGLWLRQ� RI� TXRUXP� VKDOO� QRW� EH
DSSOLFDEOH�

�F�� 0HHWLQJ� RI� WKH� 0DQDJLQJ� &RPPLWWHH
VKDOO� EH� SUHVLGHG� RYHU� E\� WKH� &KDLUPDQ�� LQ
KLV�DEVHQFH�WKH�H[�RIILFLR�0HPEHUV�PD\�HOHFW
RIILFLDWLQJ�&KDLUPDQ�IURP�DPRQJVW�WKHPVHOYHV
IRU� WKDW� PHHWLQJ�

����7UXVW�)XQG�³��D��7KH� LQLWLDO�VHWWOHPHQW
RI� 5V�� �������� �5XSHHV� RQH� WKRXVDQG� RQO\�
PDGH� E\� WKH� *RYHUQPHQW�

�E��$Q\�JUDQW��FRQWULEXWLRQ�RU�RWKHU�PRQH\
UHFHLYHG� IURP� WKH� *RYHUQPHQW� RU� IURP� DQ\
RWKHU� DJHQF\�� LQVWLWXWLRQ� RU� SHUVRQ�

�F�� (YHU\� PLQHUDO� FRQFHVVLRQ� KROGHU� VKDOO
SD\� WKH� FRQWULEXWLRQ� IXQG� LQ� UHVSHFW� RI� DQ\
PLQHUDO� UHPRYHG� E\� KLP� IURP� DQG�RU
FRQVXPHG�ZLWKLQ�WKH�DUHDV�DOORWWHG�SHUPLWWHG
WR� KLP� DV� IROORZ�

�G��,Q�FDVH�RI�PDMRU�PLQHUDOV��DV�SUHVFULEHG
LQ� WKH� 0LQHV� DQG� 0LQHUDOV� �&RQWULEXWLRQ� WR
'LVWULFW� 0LQHUDO� )RXQGDWLRQ�� 5XOHV�� ����� DV
DPHQGHG� IURP� WLPH� WR� WLPH�

&+$37(5� ,9

����6FRSH�RI�WKH�'LVWULFW�0LQHUDO�)RXQGDWLRQ
7UXVW�³�7KH�'LVWULFW�0LQHUDO�)RXQGDWLRQ�7UXVW
VKDOO� ZRUN� IRU� WKH� LQWHUHVW� DQG� EHQHILWV� RI
SHUVRQ�� DQG� DUHDV� DIIHFWHG� E\� WKH� PLQLQJ
UHODWHG� RSHUDWLRQV� DQG� LQ� SDUWLFXODU� VKDOO
IRFXV�RQ�WKH�IROORZLQJ�DUHDV��DV�SHU�SULRULWLHV
GHWHUPLQHG� LQ� WKH� 3HUVSHFWLYH� DQG� DQQXDO
'LVWULFW� 0LQHUDO� )RXQGDWLRQ� SODQV�

���� +LJK� SULRULW\� DUHDV�³� �D� 'ULQNLQJ
ZDWHU� VXSSO\³� &HQWUDOL]HG� SXULILFDWLRQ
V\VWHPV�� ZDWHU� WUHDWPHQW� SODQWV�

SHUPDQHQW�WHPSRUDU\� ZDWHU� GLVWULEXWLRQ
QHWZRUN� � LQFOXGLQJ�VWDQGDORQH�IDFLOLWLHV� IRU
GULQNLQJ� ZDWHU�� OD\LQJ� RI� SLSHG� ZDWHU
VXSSO\� V\VWHP�

�E�� (QYLURQPHQW� SUHVHUYDWLRQ� DQG
SROOXWLRQ� FRQWURO� PHDVXUHV³(IIOXHQW
WUHDWPHQW��SODQWV���SUHYHQWLRQ��RI��SROOXWLRQ
RI� �VWUHDPV�� � ODNHV�� �SRQGV�� �JURXQG�ZDWHU�
RWKHU�ZDWHU�VRXUFHV�LQ�WKH�UHJLRQ��PHDVXUH
IRU�FRQWUROOLQJ�DLU�DQG�GXVW�SROOXWLRQ��FDXVHG
E\��PLQLQJ��RSHUDWLRQV��DQG��GXPSV���PLQH
GUDLQDJH� V\VWHP�� PLQH� SROOXWLRQ
SUHYHQWLRQ�WHFKQRORJLHV��DQG�PHDVXUHV���IRU
ZRUNLQJ�RU�DEDQGRQHG�PLQHV�DQG�RWKHU�DLU�
ZDWHU� 	� VXUIDFH� SROOXWLRQ� FRQWURO
PHFKDQLVPV� UHTXLUHG� IRU� HQYLURQPHQW�
IULHQGO\�DQG�VXVWDLQDEOH�PLQH�GHYHORSPHQW�

+RZHYHU�DFWLYLWLHV�PHDQW�WR�EH�WDNHQ�XS
XQGHU� WKH� ´SROOXWHU� SD\V� SULQFLSOHµ� RU� DV
SHU� WKH�REOLJDWLRQV�RI� WKH� LQGXVWULHV�XQGHU
WKH� HQYLURQPHQW� PDQDJHPHQW� SODQ� RU
PLQHV� PDQDJHPHQW� SODQ� VKRXOG� QRW� EH
WDNHQ�XS�XQGHU�'LVWULFW�0LQHUDO�)RXQGDWLRQ
7UXVWV�

�F��+HDOWK� FDUH³�7KH� IRFXV�PXVW� EH� RQ
FUHDWLRQ� RI� SULPDU\�VHFRQGDU\� KHDOWK� FDUH
IDFLOLWLHV�LQ�WKH�DIIHFWHG�DUHDV��7KH�HPSKDVLV
VKRXOG� � QRW� � EH� � RQO\� � RQ� � WKH� FUHDWLRQ� � RI
WKH�KHDOWK�FDUH� LQIUDVWUXFWXUH��EXW� �DOVR�RQ
SURYLVLRQ� RI� QHFHVVDU\� VWDIILQJ�� HTXLSPHQW
DQG� VXSSOLHV� UHTXLUHG� IRU� PDNLQJ� VXFK
IDFLOLWLHV�HIIHFWLYH��7R��WKDW��H[WHQW��WKH��HIIRUW
VKRXOG� � EH� WR� VXSSOHPHQW� � DQG� � ZRUN� � LQ
FRQYHUJHQFH� ZLWK� � WKH� � H[LVWLQJ� � KHDOWK
FDUH� � LQIUDVWUXFWXUH� � RI� � WKH� � ORFDO� � ERGLHV�
6WDWH� DQG� &HQWUDO� *RYHUQPHQW�� 7KH
H[SHUWLVH� DYDLODEOH� ZLWK� WKH� 1DWLRQDO
,QVWLWXWH��RI�0LQHUV·� �+HDOWK��PD\��DOVR��EH
GUDZQ� XSRQ� WR� GHVLJQ� VSHFLDO� LQIUD�
VWUXFWXUH� QHHGHG� WR� WDNH� FDUH� RI� PLQLQJ
UHODWHG� LOOQHVVHV� DQG� GLVHDVHV�� *URXS
,QVXUDQFH� 6FKHPH� IRU� KHDOWK� FDUH� PD\� EH
LPSOHPHQWHG� IRU� PLQLQJ� DIIHFWHG� SHUVRQV�

�G�� (GXFDWLRQ³� 7KH� IRFXV� PXVW� EH� RQ
DXJPHQWDWLRQ� DQG� GHYHORSPHQW� RI
UHVRXUFHV� DQG� LQIUDVWUXFWXUH� IRU� LPSURYLQJ
ERWK�VHFRQGDU\�DQG�HOHPHQWDU\�HGXFDWLRQ�
7KLV� PD\� LQFOXGH� FRQVWUXFWLRQ� RI� VFKRRO
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EXLOGLQJV�� $GGLWLRQDO� FODVV� URRPV�
/DERUDWRULHV��/LEUDULHV��$UW�DQG�FUDIWV�URRP�
7RLOHW� EORFNV�� 'ULQNLQJ� ZDWHU� SURYLVLRQV�
5HVLGHQWLDO�+RVWHOV�IRU�VWXGHQWV�WHDFKHUV��LQ
UHPRWH� DUHDV�� VSRUWV� LQIUDVWUXFWXUH�
HQJDJHPHQW� RI� WHDFKHUV�RWKHU� VXSSRUWLQJ
VWDII�� H�OHDUQLQJ� VHWXS�� RWKHU� DUUDQJHPHQW
RI� WUDQVSRUW� IDFLOLWLHV� �EXV�YDQ�F\FOHV�
�ULFNVKDZV�HWF��� DQG� QXWULWLRQ� UHODWHG
SURJUDPPHV�

�H�� :HOIDUH� RI� :RPHQ� DQG� &KLOGUHQ³
6SHFLDO� SURJUDPPHV� IRU� DGGUHVVLQJ
SUREOHPV� RI� PDWHUQDO� DQG� FKLOG� KHDOWK�
PDOQXWULWLRQ�� LQIHFWLRXV� GLVHDVHV�� HWF�� FDQ
EH� WDNHQ� XS� XQGHU� WKH� 30...<�

�I��:HOIDUH�RI�DJHG�DQG�GLVDEOHG�SHRSOH³
6SHFLDO�SURJUDPPHV�IRU�ZHOIDUH�RI�DJHG�DQG
GLVDEOHG� SHRSOH�

�J��/LYHOLKRRG�	�6NLOO�GHYHORSPHQW³�6NLOO
GHYHORSPHQW� IRU� OLYHOLKRRG� VXSSRUW�
LQFRPH�JHQHUDWLRQ�DQG�HFRQRPLF�DFWLYLWLHV
IRU�ORFDO�HOLJLEOH�SHUVRQV�SDUWLFXODUO\�DURXQG
ORFDO� UHVRXUFHV� VXFK� DV� DJUL�EDVHG�� IRUHVW
UHVRXUFHV�� KRUWLFXOWXUH� HWF�� 7KH� SURMHFWV�
�VFKHPHV� PD\� LQFOXGH� WUDLQLQJ�
GHYHORSPHQW� RI� VNLOO� GHYHORSPHQW� FHQWHUV�
VHOI�HPSOR\PHQW� VFKHPHV�� VXSSRUW� WR
YXOQHUDEOH� VHFWLRQV� VXFK� DV� ZRPHQ�
�ZRPHQ� JURXSV�WULEDO� JURXSV�� VXSSRUW� WR
VHOI� KHOS� JURXSV�� SODFHPHQW� RULHQWHG
WUDLQLQJ� WR� \RXWK� DQG� SURYLVLRQ� RI� IRUZDUG
DQG� EDFNZDUG� OLQNDJHV� IRU� VXFK� VHOI�
HPSOR\PHQW� HFRQRPLF� DFWLYLWLHV�

�K�� 6DQLWDWLRQ³� &ROOHFWLRQ�� WUDQVSRUWD�
WLRQ�	�GLVSRVDO�RI�ZDVWH��FOHDQLQJ�RI�SXEOLF
SODFHV�� SURYLVLRQ� RI� SURSHU� GUDLQDJH� 	
6HZDJH� 7UHDWPHQW� 3ODQW�� SURYLVLRQ� IRU
GLVSRVDO�RI�IHFDO�VOXGJH��SURYLVLRQ�RI�WRLOHWV
DQG� RWKHU� UHODWHG� DFWLYLWLHV�

���� 2WKHU� SULRULW\� $UHDV�³� �D�� 3K\VLFDO
LQIUDVWUXFWXUH� ³� 3URYLGLQJ� UHTXLUHG
SK\VLFDO� LQIUDVWUXFWXUH� ³� URDG�� EULGJHV�
UDLOZD\V� DQG� ZDWHUZD\V� SURMHFWV� ZLWK
SULRULW\� LQ� GLUHFWO\� DIIHFWHG� DUHDV�

�E�� ,UULJDWLRQ³� 'HYHORSLQJ� DOWHUQDWH
VRXUFHV��RI��LUULJDWLRQ���DGRSWLRQ��RI��VXLWDEOH
DQG� DGYDQFHG� LUULJDWLRQ� WHFKQLTXHV�

�F�� (QHUJ\� DQG� :DWHUVKHG� 'HYHORS�
PHQW³�'HYHORSPHQW�RI�DOWHUQDWH�VRXUFH�RI
HQHUJ\� �LQFOXGLQJ� PLFUR�K\GHO�� DQG
UDLQZDWHU� KDUYHVWLQJ� V\VWHPV�� DXJPHQWD�
WLRQ� RI� LQWHJUDWHG�ZDWHUVKHG�PDQDJHPHQW
SUDFWLFHV�� GHYHORSPHQW� RI� RUFKDUGV�
LQWHJUDWHG�IDUPLQJ�DQG��HFRQRPLF��IRUHVWU\
DQG� UHVWRUDWLRQ� RI� FDWFKPHQWV�

�G�� $Q\� RWKHU� PHDVXUHV� IRU� HQKDQFLQJ
HQYLURQPHQWDO� TXDOLW\� LQ� PLQLQJ� GLVWULFW�

,Q� DGGLWLRQ� WR� WKH� DERYH�� WKH� VFRSH�ZLOO
LQFOXGH� LPSOHPHQWLQJ� WKH� REMHFWLYHV
VSHFLILHG�LQ�3UDGKDQ�0DQWUL�.KDQLM�.VKHWUD
.DO\DQ� <RMDQD� ZKLFK� DUH� QRW� VSHFLILFDOO\
HQOLVWHG� KHUHLQ�
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����8WLOL]DWLRQ� RI� )XQGV�E\�'LVWULFW�0LQHUDO
)RXQGDWLRQ� 7UXVW�³� �D�� )LIW\� SHUFHQW� RI� WKH
DPRXQW� UHFHLYHG� LQ� WHUPV� RI� VXE�VHFWLRQV� ���
DQG�����RI�VHFWLRQ��%�GXULQJ�WKH�ILQDQFLDO�\HDU
RI� WKH� $FW� VKDOO� EH� LQYHVWHG� E\� WKH� 'LVWULFW
0LQHUDO� )RXQGDWLRQ� LQ� IL[HG� GHSRVLWV� RU
*RYHUQPHQW� ERQGV�EDQN� ERQGV�� 7KH� LQWHUHVW
HDUQHG� RQ� VXFK� LQYHVWPHQW� WR� WKH� H[WHQW� RI
���� PD\� EH� XWLOL]HG� IRU� FDUU\LQJ� RXW� WKH
ZRUNV� VSHFLILHG� LQ� UXOH� ��� DQG� ���� RI� VXFK
LQWHUHVW� VKDOO� EH� UH�LQYHVWHG� LQ� ORQJ� WHUP
LQYHVWPHQW� VR� WKDW� WKH� FRUSXV� RI� VXFK� IXQG
UHPDLQV� SHUPDQHQWO\� HQKDQFHG� VXUSDVVLQJ
WKH� SHULRG� RI� H[SORLWDWLRQ� RI�PLQHUDO� RUH� DQG
VXFK� IXQG� VKDOO� EH� XVHG� LQ� SRVWHULW\� IRU� WKH
EHQHILW� RI� JHQHUDWLRQV� WR� FRPH� WKHUHE\
SURWHFWLQJ�WKH�ULJKWV�RI�WKH�IXWXUH�JHQHUDWLRQV
DQG� FUHDWLQJ� WKH� LQWHU� JHQHUDWLRQDO� HTXLW\�

�E�� 7KH� UHPDLQLQJ� ILIW\� SHUFHQW� RI� VXFK
DPRXQW�VKDOO�DOVR�EH�XWLOL]HG� IRU�FDUU\LQJ�WKH
ZRUNV�VSHFLILHG� LQ�UXOH�����SURYLGHG�WKDW����
RI� VXFK� DPRXQW� VKDOO� LQYDULDEO\� EH� XWLOL]HG
IRU� +LJK� 3ULRULW\� $UHDV� ZLWK� HPSKDVLV� RQ
LQIUDVWUXFWXUDO� DQG� RWKHU� SURMHFWV� RI
SHUPDQHQW�QDWXUH�VR�WKDW�WKH�EHQHILWV�RI�VXFK
SURMHFWV� DUH� HQMR\HG� QRW� RQO\� E\� WKH� SUHVHQW
JHQHUDWLRQ�EXW�DOVR�E\�WKH�JHQHUDWLRQV�WR�FRPH�

�F�� $Q� DPRXQW� QRW� H[FHHGLQJ� ����� RI� WKH
DQQXDO� UHFHLSWV� RI� WKH� )RXQGDWLRQ� VXEMHFW� WR
DQ�XSSHU�OLPLW�IL[HG�E\�6WDWH�*RYHUQPHQW�PD\
EH�XWLOL]HG�IRU�DGPLQLVWUDWLYH��VXSHUYLVRU\�DQG
RYHUKHDG� FRVWV� RI� WKH� )RXQGDWLRQ�
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���� ,PSOHPHQWDWLRQ� RI� SURMHFWV�³� �D�� 7KH
'LVWULFW� 0LQHUDO� )RXQGDWLRQ� 7UXVW� PD\
LPSOHPHQW� WKH� SURMHFWV� FRQVLVWHQW� ZLWK� LWV
IXQFWLRQV� RQ� LWV� RZQ� DFFRUG� RU� XSRQ� UHFHLSW
RI�D�SURMHFW�SURSRVDO�IURP�WKH�*RYHUQPHQW�RU
XSRQ� UHTXHVW� IURP� DQ\� *RYHUQPHQW
'HSDUWPHQW�

�E�� ,Q� LPSOHPHQWDWLRQ� RI� WKH� SURMHFWV
UHIHUUHG�WR�LQ�VXE�UXOH��D���WKH�'LVWULFW�0LQHUDO
)RXQGDWLRQ� PD\� GHYLVH� LWV� RZQ� SURFHGXUH
FRQVLVWHQW�ZLWK�WKH�SURYLVLRQV�RI�WKH�$FW�DQG
WKH� UXOHV� PDGH� WKHUH� XQGHU�

�F��7KH�SURMHFWV� VKDOO� EH�H[HFXWHG� WKURXJK
3XEOLF� :RUNV� 'HSDUWPHQW�� :DWHU� 5HVRXUFHV
'HSDUWPHQW�� )RUHVW� 'HSDUWPHQW�� 5LYHU� DQG
1DYLJDWLRQ� 'HSDUWPHQW�� $JULFXOWXUH
'HSDUWPHQW�� 'HSDUWPHQW� RI� $QLPDO
+XVEDQGU\�DQG�9HWHULQDU\�6HUYLFHV��*RD�6WDWH
,QIUDVWUXFWXUH� DQG� 'HYHORSPHQW� &RUSRUDWLRQ
RU�DQ\�RWKHU�'HSDUWPHQWV�RI�WKH�*RYHUQPHQW
RI�*RD�� DV�SHU� WKH�GLUHFWLRQV� DQG�GHFLVLRQ� RI
WKH� 'LVWULFW� 0LQHUDO� )RXQGDWLRQ� 7UXVW�

�G� 7KH� 'LVWULFW� 0LQHUDO� )RXQGDWLRQ� 7UXVW
VKDOO� SHULRGLFDOO\� PRQLWRU� LPSOHPHQWDWLRQ� RI
WKH� SURMHFWV� HLWKHU� E\� LWVHOI� RU� E\� HQJDJLQJ
VHUYLFHV� RI� DQ\� *RYHUQPHQW� 'HSDUWPHQW� RU
DQ� DSSURYHG� DJHQF\�
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���� $QQXDO� 3ODQ�³� 7KH� 0DQDJLQJ
&RPPLWWHH� VKDOO�� DW� WKH� EHJLQQLQJ� RI� HDFK
ILQDQFLDO� \HDU�� FDXVH� SUHSDUDWLRQ� RI� SODQV� IRU
VKRUW� WHUP� SURMHFWV� DQG� ORQJ� WHUP� SURMHFWV
SURSRVHG� WR� EH� XQGHUWDNHQ� E\� WKH� 'LVWULFW
0LQHUDO� )RXQGDWLRQ� 7UXVW� LQ� WKH� UHOHYDQW
ILQDQFLDO� \HDU�� WR� EH� UHIHUUHG� DV� WKH� DQQXDO
SODQ��WRJHWKHU�ZLWK�GHWDLOV�RI�WKH�DFWLYLWLHV�WR
EH� XQGHUWDNHQ� RU� FRPSOHWHG� E\� WKH� 'LVWULFW
0LQHUDO� )RXQGDWLRQ� 7UXVW� GXULQJ� VXFK� WLPH�
WKH� H[SHFWHG� WLPH� IRU� FRPSOHWLRQ� RI� WKH
SURMHFWV� DQG� FRVW� IRU� VXFK� SURMHFWV�

7KH� DQQXDO� SODQ� VKDOO� FRQWDLQ� DOO� WKH
SURMHFWV�� SURJUDPPHV�� DFWLYLWLHV� SURSRVHG� WR
EH� XQGHUWDNHQ� E\� WKH� 'LVWULFW� 0LQHUDO
)RXQGDWLRQ� 7UXVW� DQG� VKDOO� KDYH� FOHDUO\
GHPDUFDWHG� PLOHVWRQHV�

���� $QQXDO� %XGJHW�³� 7KH� 0DQDJLQJ
&RPPLWWHH� VKDOO�� DW� WKH� EHJLQQLQJ� RI� HDFK
ILQDQFLDO�\HDU��FDXVH�SUHSDUDWLRQ�RI�DQ�DQQXDO
EXGJHW�FRQWDLQLQJ�WKH�GHWDLOV�RI�WKH�SURSRVHG
LQFRPH�DQG�H[SHQGLWXUH�RQ�DFWLYLWLHV�FRYHUHG
LQ�WKH�DQQXDO�SODQ�IRU�WKDW�SDUWLFXODU�ILQDQFLDO
\HDU�� LQFOXGLQJ� WKH� OHJDO�� DGPLQLVWUDWLYH� DQG
RWKHU� FRVWV� DQG� H[SHQGLWXUH� SURSRVHG� WR� EH
LQFXUUHG� E\� WKH� 'LVWULFW� 0LQHUDO� )RXQGDWLRQ
7UXVW� WRJHWKHU� ZLWK� GHWDLOV� RI� WKH� IXQGLQJ
UHTXLUHPHQWV�LQ�WKLV�UHJDUG��WR�EH�UHIHUUHG�DV
WKH� DQQXDO� EXGJHW�

���� $SSURYDO� RI� WKH� $QQXDO� 3ODQ� DQG� WKH
$QQXDO� %XGJHW�³� �D�� 7KH� DQQXDO� SODQ� DQG
WKH� DQQXDO� EXGJHW� VKDOO� EH� ODLG� EHIRUH� WKH
'LVWULFW� 0LQHUDO� )RXQGDWLRQ� 7UXVW� IRU� LWV
DSSURYDO�

�E�� :LWKRXW� SUHMXGLFH� WR� WKH� DERYH
SURYLVLRQV�� WKH� 'LVWULFW� 0LQHUDO� )RXQGDWLRQ
7UXVW� PD\� XQGHUWDNH� H[SHQGLWXUHV� IRU
DFWLYLWLHV�WKDW�DUH�QRW�DSSURYHG�LQ�WKH�DQQXDO
SODQ� VXEMHFW� WR� VSHFLILF� DSSURYDO� E\� WKH
*RYHUQLQJ� &RXQFLO�

�F�� 7KH� DQQXDO� SODQ� DQG� UHODWHG� DQQXDO
EXGJHW�PD\�EH�DPHQGHG�DW�DQ\�WLPH�VXEMHFW
WR� WKH� DSSURYDO� RI� WKH� *RYHUQLQJ� &RXQFLO�

���� $QQXDO� 5HSRUW�³� �D� 7KH� 0DQDJLQJ
&RPPLWWHH� VKDOO�� ZLWKLQ� QLQHW\� GD\V� RI� WKH
HQG� RI� HDFK� ILQDQFLDO� \HDU�� VXEPLW� DQ� DQQXDO
UHSRUW� FRQWDLQLQJ� VXFK� LQIRUPDWLRQ� DV
GHHPHG� DSSURSULDWH� E\� WKH� 'LVWULFW� 0LQHUDO
)RXQGDWLRQ� 7UXVW�

�E�� 7KH� DQQXDO� UHSRUW� VKDOO� EH� DSSURYHG
E\� WKH�'LVWULFW�0LQHUDO� )RXQGDWLRQ�7UXVW� DQG
VKDOO�FRQWDLQ�GHWDLOV��LQWHU�DOLD��RI�WKH�DFWLYLWLHV
FRPSOHWHG�E\�WKH�'LVWULFW�0LQHUDO�)RXQGDWLRQ
7UXVW� GXULQJ� WKH� ILQDQFLDO� \HDU� DQG� WKH
H[SHQGLWXUH� LQFXUUHG� E\� WKH� 'LVWULFW� 0LQHUDO
)RXQGDWLRQ� 7UXVW� GXULQJ� VXFK� ILQDQFLDO� \HDU�

�F�� $� FRS\� RI� WKH� DQQXDO� UHSRUW� VKDOO� EH
VHQW� WR� WKH� *RYHUQPHQW� ZLWKLQ� D� SHULRG� RI
WKLUW\� GD\V� IURP� WKH� GDWH� RI� LWV� DSSURYDO� E\
WKH� 'LVWULFW� 0LQHUDO� )RXQGDWLRQ� 7UXVW�

���� &KDUJLQJ� RI� ([SHQVHV�³� 7KH� 7UXVWHHV
VKDOO�EH�HQWLWOHG�WR�FKDUJH�WKH�7UXVW�IXQG�ZLWK
WKH� IROORZLQJ� H[SHQVHV�� QDPHO\�
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�D��$OO�H[SHQVHV�SURSHUO\�LQFXUUHG�LQ�WKH
RSHUDWLRQ�RU�H[HFXWLRQ�RI� WKH�7UXVW�DQG� IRU
WKH� UHDOL]DWLRQ�� SUHVHUYDWLRQ� RU� EHQHILW� RI
WKH�LQYHVWPHQWV�DQG�DVVHWV�FRPSULVLQJ�WKH
7UXVW� IXQG� DQG� IRU� WKH� SURWHFWLRQ� RI� WKH
LQWHUHVW� RI� WKH� 7UXVW�

�E�� $OO� H[SHQVHV� �LQFOXGLQJ� H[SHQVHV
LQFLGHQWDO� WR� H[HFXWLRQ� DV� DQG� RU
UHJLVWUDWLRQ� RI� DQ\� DJUHHPHQW� RU� RWKHU
GHHGV�� LQFXUUHG� E\� WKH� 7UXVWHHV� IRU
REWDLQLQJ� WKH� FRQWULEXWLRQV� DQG� RU� DQ\
RWKHU� UHVRXUFHV� ZKLFK� PD\� DFFUXH�

�F�� $OO� H[SHQVHV� LQ� FRQQHFWLRQ�ZLWK� DQ\
OHJDO�SURFHHGLQJV�E\�RU�DJDLQVW�WKH�7UXVWHH
FRQFHUQLQJ�WKH�DIIDLUV�RI�WKH�7UXVW�LQFOXGLQJ
SURIHVVLRQDO� IHHV� DQG� FRVWV� RI� DQ\� OHJDO
DGYLVRU�

�G�� $OO� OHJDO� DQG� VWDWXWRU\� H[SHQVHV
LQFXUUHG� LQ� WKH� RSHUDWLRQ� RU� H[HFXWLRQ� RI
WKH� 7UXVW� LQFOXGLQJ� DOO� OHYLHV�� GXWLHV� DQG
RWKHU� FKDUJHV� SDLG�SD\DEOH� LQ� FRQQHFWLRQ
ZLWK� WKH� DIIDLUV� RI� WKH� 7UXVW�

�H�� $OO� H[SHQVHV� LQ� FRQQHFWLRQ� ZLWK� WKH
KROGLQJ� RI� LWV� PHHWLQJ� DQG� RWKHU
SURFHHGLQJV� DV�SHU� WKH�QRUPV� RI� WKH� 6WDWH
*RYHUQPHQW�

��� )LQDQFLDO� <HDU�³� �D� 7KH� DFFRXQWLQJ
RU� ILQDQFLDO� \HDU� RI� WKH� 'LVWULFW� 0LQHUDO
)RXQGDWLRQ� 7UXVW� VKDOO� EH� IURP� �VW� $SULO� WR
WKH� ��VW� RI� 0DUFK�

�E��7KH�ILUVW�\HDU�RI�RSHUDWLRQV�RI�WKH�'LVWULFW
0LQHUDO� )RXQGDWLRQ� 7UXVW� PD\� EH� D� SDUWLDO
\HDU�

���� $FFRXQWV� DQG� $XGLW �³� �D�� 7KH
0DQDJLQJ�&RPPLWWHH�VKDOO�PDLQWDLQ�RU�FDXVH
WR� EH� PDLQWDLQHG� SURSHU� ERRNV� RI� DFFRXQWV�
GRFXPHQWV� DQG� UHFRUGV� ZLWK� UHVSHFW� WR� WKH
)RXQGDWLRQ�IXQG�WR�JLYH�D�WUXH�DQG�IDLU�SLFWXUH
RI� WKH� DIIDLUV� RI� WKH� )RXQGDWLRQ�

�E�� 7KH� DFFRXQWV� RI� WKH� 7UXVW� VKDOO� EH
DXGLWHG�DW�OHDVW�RQFH�RQ�FRPSOHWLRQ�RI�D�\HDU
E\� D� TXDOLILHG� $XGLWRU�

�F�� $OO� 'LVWULFW� 0LQHUDO� )RXQGDWLRQ� 7UXVWV
VKRXOG� XQGHUWDNH� ERWK� ILQDQFLDO� DQG
SHUIRUPDQFH� DXGLWV� WR� HQVXUH� RSWLPDO� ILVFDO
GLVFLSOLQH� DQG� WUDQVSDUHQF\� RI� RSHUDWLRQ�

�G��7KH�$XGLWRUV�RI�WKH�)RXQGDWLRQ�VKDOO�EH
DSSRLQWHG�E\�WKH�*RYHUQLQJ�&RXQFLO�IURP�WKH
OLVW� RI�&KDUWHUHG�$FFRXQWDQWV�HPSDQHOOHG�E\
WKH�&RPSWUROOHU�DQG�$XGLWRU�*HQHUDO�RI� ,QGLD
RQ� VXFK� WHUPV� DQG� FRQGLWLRQV� DV� GHFLGHG�E\
WKH� *RYHUQLQJ� &RXQFLO�

�H�� 7KH� $XGLWRUV� PD\� EH� UHPRYHG� DQG
UHSODFHG� E\� WKH� *RYHUQLQJ� &RXQFLO�

�I�� 7KH� 6WDWH� *RYHUQPHQW� PD\� DSSRLQW� DQ
DXGLWRU� RU� DXGLWRUV� RU� PD\� UHTXHVW� WKH
$FFRXQWDQW� *HQHUDO� RI� WKH� 6WDWH� IRU� DXGLW� RI
D� SDUWLFXODU� \HDU� RU� SHULRG� RQ� VXFK� WHUPV� DV
WKH� 6WDWH� *RYHUQPHQW� PD\� VR� GHFLGH�

����/LDELOLW\�RI�7UXVWHHV�³��D��7KH�7UXVWHHV
VKDOO� QRW� EH� OLDEOH� RQ� DFFRXQW� RI� DQ\WKLQJ
GRQH� LQ� JRRG� IDLWK�� ERQDILGH� ZLWK� GXH
GLOLJHQFH��7KH�7UXVWHHV�VKDOO�DOVR�QRW�EH�OLDEOH
RU� UHVSRQVLEOH� IRU� DQ\� EDQNHU�� EURNHU�
FXVWRGLDQ� RU� RWKHU� SHUVRQ� LQ� ZKRVH� KDQGV
WKH�VDPH�PD\�� LQ�JRRG� IDLWK��EH�GHSRVLWHG�RU
SODFHG� QRU� IRU� GHILFLHQF\� RU� LQVXIILFLHQF\� LQ
WKH�YDOXH�RI�DQ\�LQYHVWPHQWV�RI�WKH�7UXVW�IXQG
QRU� RWKHUZLVH� IRU� DQ\� LQYROXQWDU\� ORVV�

�E�� 7KH� 7UXVWHHV� DQG� HYHU\� DWWRUQH\� RU�
DJHQW� DSSRLQWHG� E\� WKH� 7UXVWHHV� VKDOO� EH
HQWLWOHG�WR�EH�LQGHQWLILHG�RXW�RI�WKH�7UXVW�IXQG
LQ�UHVSHFW�RI�DOO�OLDELOLWLHV�ORVVHV�DQG�H[SHQVHV
LQFXUUHG� LQ� H[HFXWLRQ� RI� WKH� 7UXVW� RU� DQ\� RI
WKH�SRZHUV��DXWKRULWLHV�DQG�GLVFUHWLRQ�YHVWHG
LQ� RU� GHOHJDWHG� WR� WKHP� RWKHU� WKDQ� WKRVH
DULVLQJ�RXW�RI�JURVV�QHJOLJHQFH�DQG�RU�ZLOIXOO
PLVFRQGXFW�� SURYLGHG� KRZHYHU� WKDW� VXFK
LQGHPQLW\� VKDOO� QRW� LQ� DQ\� HYHQW� H[FHHG� WKH
WRWDO� RI� WKH� FRQWULEXWLRQ�

����5HPXQHUDWLRQ�³�7KH�7UXVWHHV�VKDOO�QRW
EH� HQWLWOHG� WR� DQ\� UHPXQHUDWLRQ� IRU� WKHLU
VHUYLFHV�

���� 5HSHDO� DQG� 6DYLQJV�³� �D�� 7KH� 'LVWULFW
0LQHUDO� )RXQGDWLRQ� 5XOHV�� ����� DUH� KHUHE\
UHSHDOHG�

�E��1RWZLWKVWDQGLQJ� VXFK� UHSHDO�� DQ\WKLQJ
GRQH� RU� DQ\� DFWLRQ� WDNHQ� RU� RUGHUV� SDVVHG
XQGHU�WKH�VDLG�UXOHV�VKDOO�EH�GHHPHG�WR�KDYH
EHHQ�GRQH�RU� DQ\� WDNHQ�RU�SDVVHG�XQGHU� WKH
VHFWLRQ���� UHDG�ZLWK�VXE�VHFWLRQV� ���� DQG� ���
RI� VHFWLRQ� �%� RI� WKH� 0LQHV� DQG� 0LQHUDOV
�'HYHORSPHQW� DQG� 5HJXODWLRQ�� $FW�� ����
�&HQWUDO�$FW����RI�������DQG�DOO�RWKHU�SRZHUV
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HQDEOLQJ� LW� LQ� WKLV�EHKDOI� VKDOO�EH�GHHPHG� WR
KDYH�EHHQ�GRQH��WDNHQ�RU�SDVVHG�XQGHU�WKHVH
UXOHV�

%\� RUGHU� DQG� LQ� WKH� QDPH� RI� WKH
*RYHUQRU� RI� *RD�

3UDVDQQD�$��$FKDU\D��'LUHFWRU�	�$GGLWLRQDO
6HFUHWDU\� �0LQHV��

3DQDML�� �WK� -DQXDU\�� �����

³³³���³³³

1RWLILFDWLRQ

'�7SW�(VW��������������

,Q� H[HUFLVH� RI� WKH� SRZHUV� FRQIHUUHG� E\
FODXVH��L��RI�VXE�VHFWLRQ�����RI�VHFWLRQ����RI�WKH
0RWRU�9HKLFOHV�$FW�� ����� �&HQWUDO�$FW� ��� RI
�������DQG�DOO�RWKHU�SRZHUV�HQDEOLQJ�LW�LQ�WKLV
EHKDOI�DQG�LQ�VXSHUVHVVLRQ�RI�WKH�*RYHUQPHQW
1RWLILFDWLRQ�1R�� '�7SW�(67�����9RO�,,������
������GDWHG� ��WK�0DUFK�� ������ SXEOLVKHG� LQ
WKH�2IILFLDO�*D]HWWH�� ([WUDRUGLQDU\�� 6HULHV� ,
1R�� ��� GDWHG� ��WK� 0DUFK�� ������ WKH
*RYHUQPHQW� RI�*RD�KHUHE\�GLUHFWV� WKH�6WDWH
7UDQVSRUW� $XWKRULW\� DQG� WKH� 5HJLRQDO
7UDQVSRUW�$XWKRULWLHV�RI�WKH�6WDWH�RI�*RD��WKDW
WKH� PD[LPXP� IDUHV� FKDUJHDEOH� E\� WKH
RSHUDWRUV�RI�6WDJH�&DUULDJHV�&LW\�%XVHV�SO\LQJ
LQ� WKH� 6WDWH� RI� *RD� VKDOO� EH� DV� IROORZV�
QDPHO\�³

6WDJH�&DUULDJHV�DQG�&LW\�%XVHV�

�L���²��NPV�������������������������������������������������������������5V������

�LL��)RU�HYHU\�QH[W���NPV��RU�SDUW�WKHUHRI������5V�����

3URYLGHG� WKDW� WKH� IDUHV� IRU� .DGDPED
7UDQVSRUW�&RUSRUDWLRQ�/WG��� 6WDJH�&DUULDJHV
SO\LQJ� SRLQW� WR� SRLQW� ZLWK� QR� VWDQGLQJ
SDVVHQJHUV� �6KXWWOH� 6HUYLFHV�� WR�EH� FKDUJHG
�����SDLVH�SHU�NP��DQG�$LU�FRQGLWLRQHG�VHUYLFH
WR�EH�FKDUJHG�5V�������SHU�NP��

3URYLGHG� IXUWKHU� WKDW� IRU� WKH� ERQDILGH
VWXGHQWV�RI�WKLV�6WDWH��WKH�EXV�IDUH�ZRXOG�EH
DW� WKH� FRQVHVVLRQDO� UDWH� L�H�� ����RI� WKH� UDWHV
PHQWLRQHG�DERYH�

([SODQDWLRQ�³� ´ERQDILHG� VWXGHQWµ�PHDQV
D�SHUVRQ��ZKR�LV�SXUVXLQJ�D�FRXUVH�RI�VWXGLHV
DV� D� IXOO� WLPH� VWXGHQW� LQ� DQ\� UHFRJQLVHG
HGXFDWLRQDO�LQVWLWXWLRQ�LQ�WKH�6WDWH�RI�*RD�DQG
SRVVHVVHV�� DW� WKH� WLPH� RI� MRXUQH\�� D� YDOLG
LGHQWLW\�FDUG�LVVXHG�XQGHU�WKH�VLJQDWXUH�RI�WKH
+HDG�RI�VXFK�LQVWLWXWLRQ�EXW�GRHV�QRW�LQFOXGH
D� SHUVRQ�ZKR� LV� SXUVXLQJ� KLJKHU� HGXFDWLRQ
ZKLOH�JDLQIXOO\�HPSOR\HG�

7KLV�QRWLILFDWLRQ�VKDOO�FRPH�LQWR�IRUFH�RQ�WKH
���GD\�RI�-DQXDU\�������

%\�RUGHU�DQG�LQ�WKH�QDPH�RI�WKH�*RYHUQRU
RI�*RD�

1LNKLO� 'HVDL�� 'LUHFWRU� 	� H[� RIILFLR� $GGO�
6HFUHWDU\� �7UDQVSRUW��

3DQDML�� �WK� -DQXDU\�� �����

³³³���³³³

1RWLILFDWLRQ

������:ULW�3HW��&������RI�����²':&'������3DUW�,

6XE��� 7KH�*RD�&RPSHQVDWLRQ�6FKHPH� IRU
:RPHQ�9LFWLPV�6XUYLYRUV�RI�6H[XDO
$VVDXOW�RWKHU�&ULPHV�������

7KH�*RYHUQPHQW� RI�*RD� LQ� H[HUFLVH� RI� LWV
([HFXWLYH� 3RZHUV� LV� SOHDVHG� WR� IUDPH� WKH
IROORZLQJ�6FKHPH�DV�SHU�WKH�GLUHFWLRQV�RI�WKH
+RQ·EOH� 6XSUHPH�&RXUW� RI� ,QGLD� LQ�:�3�� �&�
1R�����������WLWOHG�1LSXQ�6D[HQD�9V��8QLRQ�RI
,QGLD� IRU� SURYLGLQJ� IXQGV� IRU� WKH�SXUSRVH� RI
FRPSHQVDWLRQ� WR� WKH�ZRPHQ� YLFWLPV� RU� KHU
GHSHQGHQWV�ZKR�KDYH�VXIIHUHG�ORVV��LQMXU\��DV
WKH� FDVH�PD\� EH�� DV� D� UHVXOW� RI� WKH� RIIHQFH
FRPPLWWHG� DQG�ZKR� UHTXLUH� UHKDELOLWDWLRQ
QDPHO\²

���6KRUW�WLWOH�DQG�FRPPHQFHPHQW�³�����7KLV
6FKHPH� PD\� EH� FDOOHG� ´7KH� *RD� &RP�
SHQVDWLRQ� 6FKHPH� IRU� :RPHQ� 9LFWLPV�
�6XUYLYRUV� RI� 6H[XDO� $VVDXOW�RWKHU� &ULPHV
6FKHPH�� �����
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Pradhan Mantri Khanij Kshetra Kalyan Yojana (PMKKKY) 
 

Introduction 
 

In 2015, Mines & Minerals (Development & Regulation) Act, 1957 was amended inter-

alia introducing a new section 9B which provides for establishment of District 

Mineral Foundation (DMF) in all districts affected by mining operations. The object 

of DMF is to work for the interest and benefit of persons, and areas affected by mining 

related operations in such manner as may be prescribed by the State Government. 

DMFs are funded by statutory contributions from mining lease holders. 

 

In September 2015, the Central Government framed the Pradhan Mantri Khanij 

Kshetra Kalyan Yojana (PMKKKY) to be implemented by DMFs and in exercise of 

the powers conferred under Section 20A of the MMDR Act, 1957, in the national 

interest directed the State Governments concerned to incorporate the PMKKKY into 

the rules framed by them for the DMF and to implement the said scheme. 

 

The Pradhan Mantri Khanij Kshetra Kalyan Yojana (PMKKKY) is being 

implemented by the District Mineral Foundations (DMFs) of the respective districts 

using the funds accruing to the DMF. The overall objective of PMKKKY scheme are 

(a) to implement various developmental and welfare projects/programs in mining 

affected areas, and these projects/programs will be complementing the existing 

ongoing schemes/projects of State and Central Government; (b) to 

minimize/mitigate the adverse impacts, during and after mining, on the 

environment, health and socio-economics of people in mining districts; and (c) to 

ensure long-term sustainable livelihoods for the affected people in mining areas.   

 

The MMDR Amendment Act, 2021 empowers the Central Government to give 

directions regarding composition and utilization of funds by DMFs. The Central 

Government issued the following directions to the State Governments with respect 

to composition and functions of DMF: 

  

a) Order dated 23.04.2021 to include MPs, MLAs and MLCs in the Governing 

Council in the larger public interest. 

b) Order dated 12.07.2021 to ensure that no funds shall be transferred in any 

manner from the District Mineral Foundations to the State exchequer or State 

level fund or Chief Minister's Relief Fund or any other funds or schemes and 

no sanction or approval of any expenditure out of the fund of the District 

Mineral Foundation shall be done at the State level. 

c) Order dated 24.06.2022 for the preparation of a five-year Perspective Plan for 
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implementation of works using DMF funds to ensure systemic development 

of the mining-affected area and people. 

 
A committee was constituted in June 2022 to revisit/amend the PMKKKY guidelines 
for effective utilization of DMF funds. After detailed consultation with State 
Governments, Central Government Ministries, NGOs and other stakeholders, the 
following revised PMKKKY guidelines are issued under section 9B (3) of MMDR Act 
1957. 

 

1. Identification of affected areas and people to be covered under the 
PMKKKY 

  
1.1 Affected areas 

   

a. Directly affected areas – Villages and gram panchayats or Urban Local Bodies 

(ULBs) within which the mines (other than minor minerals) are situated and 

are operational. Such mining areas may extend to neighboring village/town, 

block or district or even State.    

i. An area within such radius from a mine or cluster of mines as may be 

specified by the State Government. 

ii. Villages/wards in which families displaced by mines have been 

resettled/rehabilitated by the project authorities.   

iii. Villages/wards that significantly depend on the mining areas for meeting 

their economic needs and have usufruct and traditional rights over the 

project areas, for instance, for grazing, collection of minor forest produce 

etc. should be considered as directly affected areas. 

 

Provided that directly affected area is an area within such radius from a mine 

or cluster of mines as may be specified by the State Government but shall not 

extend beyond 15 km from the boundary of the mines of mineral other than 

minor minerals.   
 

b. Indirectly affected areas – Those areas where local population is adversely 

affected on account of economic, social and environmental consequences due 

to mining-related operations of minerals other than minor minerals. The major 

negative impacts of mining could be by way of deterioration of water, soil and 

air quality, reduction in stream flows and depletion of ground water, 

congestion and pollution due to mining operations, transportation of 

minerals, increased burden on existing infrastructure and resources.  

 

Indirectly affected area is an area beyond the directly affected area and within 

such radius from a mine or cluster of mines as may be specified by the State 
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Government but not more than 25 km from boundary of mines of mineral 

other than minor minerals, irrespective of whether this falls within the 

district concerned or adjacent district. 

 

c. The DMF shall prepare and maintain an updated list of such directly and 

indirectly affected areas. 

 
1.2 Affected people 

   
a. The following shall include directly affected persons: 

  

i. ‘Affected family’ as defined under Section 3 (c) of the Right to Fair 

Compensation and Transparency in Land Acquisition, Rehabilitation and 

Resettlement Act, 2013  

ii. ‘Displaced family’ as defined under Section 3 (k) of the Right to Fair 

Compensation and Transparency in Land Acquisition, Rehabilitation and 

Resettlement Act, 2013   

iii. Any other as appropriately identified by the concerned gram sabha/ ULB 

in directly or indirectly affected area.   

 

b. Persons affected by mining should include people who have legal and 

occupational rights over the land being mined, those with usufruct and 

traditional rights, and those whose livelihoods have been affected due to 

mining.   

 

c. Affected families should be identified, as far as possible, in consultation with 

local/elected representatives of gram sabha/Urban Local Body (ULB) in 

directly or indirectly affected area. 

 

d. The DMF shall prepare and maintain an updated list of such affected 

persons/local communities. The list shall be revisited for updation at least 

once every 5 years.   
 
2. General guidelines 
 

a. Convergence of schemes – The developmental and welfare activities to be 

taken up under the PMKKKY should be, as far as possible, in the nature of 

complementing the ongoing schemes/projects being funded by the State as 

well as Central Government. Activities meant to be taken up under the 

‘polluter pays principle’ should not be taken up under the PMKKKY. 

However, without prejudice to the powers of the Foundation, efforts shall be 

made to achieve convergence with the State and the District Plans so that the 
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activities taken up by the Foundation supplement the development and 

welfare activities and are treated as extra-budgetary resources for the State 

Plan. The DMFs shall focus on convergence with ongoing central and state 

schemes for achieving the Sustainable Development Goals (SDGs) in mining 

affected areas. While formulating schemes, DMFs will give priority to 

achieving targets under Aspirational Districts Programme and Aspirational 

Blocks Programme. 

 

b. Project Management Unit – An amount not exceeding 5% of the annual 

receipts of the Foundation may be utilised for administrative, supervisory and 

overhead costs of the Foundation. As far as possible, no 

temporary/permanent posts should be created under the District Mineral 

Foundation. Any creation of temporary/permanent posts and purchase of 

vehicle by the foundation shall require prior approval of the State 

Government. However, minimum required staff can be engaged on 

contractual basis. In order to enhance the capacity of the DMFs and for 

effective utilization of DMF funds, the DMF with annual collection in the 

excess of Rs. 50 crores shall set up a Project Management Unit for planning, 

technical, accounting and monitoring support and the cost of such PMU may 

be met from administrative expenses. The PMU may engage required 

qualified manpower on contractual basis. Engagement of personnel for 

projects under the PMKKKY shall be purely contractual for a limited period 

only. 
 

c. Endowment fund – A reasonable sum not exceeding 10% of the annual 

receipts should be kept as endowment fund for providing sustainable 

livelihood. The districts having annual collection of Rs. 10 crore or more shall 

maintain an endowment fund.  The endowment fund may be invested in 

government securities/bonds and FDs of scheduled banks and other 

instruments as are permitted by the State Government. The endowment fund 

should be used for creating & sustaining livelihoods in areas where mining 

activity has stopped due to any reason including exhaustion of mineral. 
 

d. Affected area in more than one district – If the affected area of a mine in one 

district also falls in the jurisdiction of another district (even if it is in another 

State), such percentage of amount collected from the mine by the Foundation, 

in proportion of affected areas, shall be transferred to the Foundation of the 

other district concerned for taking up the activities in such areas. A project that 

is for benefit of the affected area/ people, but stretches beyond the 

geographical boundary of the district should be taken up under the PMKKKY 

after obtaining prior approval of the State Government.   
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e. Implementation of Works / Contracts 
 

i. Works /goods may be procured by the DMF after following due procedure 

prescribed by the respective State Governments for such procurements. 

Procurement through GeM portal should be preferred. 

 

ii. Transfer of fund to all executing agencies and beneficiaries shall be 

through Direct Benefit Transfer (DBT) only into their bank account.   

 
 
3. Utilisation of Funds 

 
3.1 Scope of PMKKKY 

 
The PMKKKY may cover the activities listed below: 

 
3.1.1 High priority Sectors – at least 70% of PMKKKY funds to be utilized under 

  these sectors: 
 

a. Drinking water supply – centralized purification systems, water treatment 

plants, permanent/temporary water distribution network including 

standalone facilities for drinking water, laying of piped water supply system. 

 

b. Environment   preservation   and   pollution   control   measures – effluent 

treatment  plants, prevention  of  pollution  of  streams,  lakes,  ponds,  ground 

water, other water sources in the region, measure for controlling air and dust 

pollution caused by mining operations  and dumps, mine drainage system, 

mine  pollution  prevention  technologies,   and  measures   for working or 

abandoned mines and other air, water & surface pollution control mechanisms 

required for environment-friendly and sustainable mine development. 

Identification of mineral-specific pollutants and their hazard potential may be 

done by involving reputed educational institutes/ research institutions. The 

fund may be allocated for the identification of the hazards, setting up air 

quality monitors and displays, and undertaking measures for the 

implementation of the recommendations of the research. 
 

c. Health care – the focus must be on people whose health is affected due to 

mining, creation of primary / secondary health care facilities in the affected 

areas. The emphasis should not be only on the creation of the health care 

infrastructure, but also on provision of necessary staffing 

(doctors/paramedical/support staff), equipment and supplies required for 

making such facilities effective. To that extent, the effort should be to 

supplement and work in convergence with the existing health care 
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infrastructure of the local bodies, State and Central government. The expertise 

available with the National Institute of Miners’ Health may also be drawn 

upon to design special infrastructure needed to take care of mining related 

illnesses and diseases, mobile health care units in the mining affected areas. 

Group Insurance Scheme for health care may be implemented for mining 

affected persons. 
 

d. Education – construction of school/college/vocational training institute 

buildings, additional class rooms, laboratories, libraries, art and crafts rooms, 

toilet blocks, drinking water provisions, residential schools, residential hostels 

for students of affected areas and teachers in remote areas, sports 

infrastructure, engagement of teachers/other supporting staff, e-learning 

setup, other arrangement of transport facilities (bus/van/cycles/rickshaws 

etc.) and nutrition related programs. Financial support to students of affected 

areas for pursuing education in government/government aided institutions 

of higher education. 

 

e. Welfare of Women and Children – Special programmes for addressing 

problems of maternal and child health, malnutrition, infectious diseases, etc. 

can be taken up under the PMKKKY. 
 

f. Welfare of aged and differently abled – Special program and medical support 

for welfare of aged and differently abled people and financial assistance to 

District Disability Rehabilitation Centres (DDRCs). 
 

g. Skill development and Livelihood generation – skill development for 

livelihood support, income generation and economic activities for local 

eligible persons. The projects / schemes may include training, training kits, 

development of skill development center, incubation center, self-employment 

schemes, support to Self Help Groups and provision of forward and backward 

linkages for such self-employment economic activities, works to improve and 

showcase the arts & crafts of the affected people and areas, collection and 

processing of minor forest produce.  
 

h. Sanitation – collection, transportation and disposal of waste, cleaning of 

public places, provision of proper drainage and Sewage Treatment Plant, 

provision for disposal of fecal sludge, provision of toilets and other related 

activities.  
 

i. Housing – Provision of pucca housing for mining affected people not covered 

under Central or State schemes. 
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j. Agriculture: Activities related to agriculture, horticulture and agroforestry. 

Assistance to farmers through trainings, support to FPOs/ 

collectives/cooperatives, support for setting up of food processing units, 

storage including cold storage, marketing facilities like market yards etc., 

plantation, processing of medicinal herbs. 

 

k. Animal Husbandry: Promotion of livestock, poultry, piggery, fishery, feed 

and fodder development and supporting innovation in animal husbandry, 

Farmers Producer Organizations (FPOs), Self Help Groups (SHGs), Farmer 

Cooperative Organisations (FCOs). 
 

     3.1.2 Other priority Sectors – Up to 30% of the PMKKKY funds to be utilized 
under these sectors   

 

a. Physical infrastructure – providing required physical infrastructure - roads, 

bridges, railways and waterways projects. 

 

b. Irrigation – developing alternate sources of irrigation including check dams 

and diversion weirs, adoption of suitable and advanced irrigation techniques, 

assistance for micro irrigation facilities including drip irrigation, assistance for 

bore wells and pump energization. 
 

c. Energy and Watershed Development – Development of alternate sources of 

energy (including micro-hydel, decentralized solar or other renewable 

sources) and rainwater harvesting system. Development of orchards, 

integrated farming and agroforestry and restoration of catchments. 

 

d. Any other measures for enhancing environmental quality in the mining 

affected district.  
 

 
3.2 Distribution of funds in directly and indirectly affected areas 

 

a. A minimum of 70% of the DMF funds shall be spent only in the directly 

affected area as specified in 1. (1.1) (a). 

 
4. Composition and Functions of DMF  

 

The composition and functions of the District Mineral Foundation shall be as may be 

prescribed by the State Government in the State DMF rules. The State Government 

and Union territories shall incorporate the following in the rules –  

 

i. The Chairman of Governing Council and Managing Committee shall be the 
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District Magistrate/ Deputy Commissioner/ Collector of the district. No other 

person shall function as Chairman of the Governing Council and/ or 

Managing Committee. 

ii. In case of one Member of Parliament (MP) in a district, MP, Lok Sabha of the 

district shall be a member of the Governing Council. In case, there is more than 

one MP of Lok Sabha in a district, all MPs having mining affected areas as part 

of their constituency shall be members of the Governing Council. 

iii. In case, the constituency of one MP of Lok Sabha falls in more than one 

districts, the MP of Lok Sabha shall be member of the Governing Council of 

all such districts where mining affected area is a part of his/her constituency. 

iv. MP of Rajya Sabha from a State shall be a member of the Governing Council 

of one district selected by him/her. (The Rajya Sabha MP shall intimate name 

of the district selected by him/her to the Secretary in-charge of Mining 

Department of the State who in turn shall inform the District Magistrate/ 

Deputy Commissioner/ Collector concerned). 

v. The Members of Legislative Assembly (MLAs) of the district having mining 

affected area as part of their constituency shall be members of the Governing 

Council. In case, the constituency of one MLA falls in more than one districts, 

the MLA shall be member of the Governing Council of all such districts where 

mining affected area is a part of his/her constituency. 

vi. The Members of Legislative Council of the State (MLC) shall be a member of 

the Governing Council of one district selected by him/her. (The MLC shall 

intimate name of the district selected by him/her to the Secretary in-charge of 

Mining Department of the State who in turn shall inform the concerned 

District Magistrate/ Deputy Commissioner/ Collector). 

vii. The Governing Council shall meet at least twice in a year. The date of meeting 

of the Governing Council shall be fixed as per the convenience of the Member 

of Parliament who are members of the Governing Council. 

viii. The Managing Committee of the DMF shall comprise the District Magistrate/ 

Deputy Commissioner/ Collector as Chairman and senior officers of the 

district responsible for execution of projects as members. The managing 

committee shall not have any elected representative or nominated non official 

members.  

ix. The Managing Committee shall meet at least once every quarter. 
 

5. Five years perspective planning and yearly plan  
 

For complete coverage of all affected people and areas in a systematic and time-

bound manner, long-term planning is essential. For proper utilization of funds for 

the implementation of works using District Mineral Foundation (DMF) funds: 
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i. The Districts shall conduct a baseline survey through Academic Institutions/ 

Renowned organisations/ agencies for perspective plan formulation. Gram 

Sabha/Local Bodies may aid in preparation of need assessment reports. The 

DMF may also use the baseline survey undertaken by any Department, if 

available. The reference and major findings of the surveys should be included 

in the Perspective Plans under PMKKKY for the District. 

ii. Based on the findings and gaps as identified through the baseline survey or 

any such survey/assessment, the DMF shall prepare a strategy for five years 

and the same shall be included in the Perspective Plan. The five year 

Perspective Plan shall be prepared taking into account current balance 

available and likely accrual to the DMF over a period of five years. The five 

year Perspective Plan shall be disaggregated into year-wise action plans. 

iii. The five year Perspective Plan shall have separate sections on all priority 

sectors like drinking water, health, education, welfare of women and children, 

etc and other sectors like roads, irrigation etc 

iv. The five year Perspective Plan shall be approved by the Governing Council of 

the DMF and displayed on the website of the DMF. 

v. The Annual Plans of the DMF to be approved by Governing Council each year 

shall be based upon the five year perspective plan and success achieved in 

fulfilling its targets in earlier years. The Annual Plans may include some other 

works and expenditures considered urgent in nature although not included in 

the perspective plan to a maximum extent of 10% of the annual plan. 

vi. The State Government may empanel renowned organisation/ agencies/ 

universities for conducting the baseline surveys and preparing five year 

perspective plans. 

vii. The Governing Council shall approve the five years perspective plan and 

annual plan comprising of list of projects to be taken up in financial years. 
 
 

6. Restriction on fund transfer from DMF – In respect to the DMF funds of 
the districts: 

 

i. The provisions of Section 9B of the Act shall be strictly adhered to in respect 

of utilisation of funds by the District Mineral Foundations; 

ii. No fund shall be transferred in any manner from the District Mineral 

Foundations to the State exchequer or State level fund (by whatever name 

called) or Chief Minister’s Relief Fund or any other funds or schemes; and  

iii. No sanction or approval of any expenditure out of the fund of the District 

Mineral Foundation shall be done at the State level by the State Government 

or any State level agency. 

iv. No fund shall be spent outside directly or indirectly affected areas within a 

district or for other than affected people as defined in section 1.1. 
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v. No fund shall be transferred in any manner from one district to another district 

except as mentioned in section 2 (d). 

vi. The approval of expenditure of funds from DMF lies solely with the 

Governing Council of DMF. The State Government or State level Committee 

(by whatever name called) shall not have overarching authority on sanction of 

projects, approval of funds/ expenditure and their function shall be limited to 

monitoring effective implementation of projects sanctioned under PMKKKY. 

 
 
7. Special provisions for scheduled areas   
 

The process to be adopted for utilization of PMKKKY funds in the scheduled areas 

shall be guided by the provisions contained in Article 244 read with Schedule V and 

Schedule VI to the Constitution relating to administration of the Scheduled Areas and 

Tribal Areas and the Provisions of the Panchayats (Extension to the Scheduled Areas) 

Act, 1996 and the Scheduled Tribes and Other Traditional Forest Dwellers 

(Recognition of Forest Rights) Act, 2006. 

 

In respect of villages affected by mining situated within the scheduled areas:  

 

a. Approval of the Gram Sabha shall be required   

 

i. for all plans, programs and projects to be taken up under PMKKKY.   

ii. identification of beneficiaries under the existing guidelines of the 

Government.  

  

b. Report on the works undertaken under PMKKKY in the respective village 

shall be furnished to the Gram Sabha after completion of every financial year.   

 

[Gram Sabha will have same meaning as assigned to it for the purpose of implementation 

of the Provisions of the Panchayats (Extension to the Scheduled Areas) Act, 1996 (Act 40 

of 1996)]   
 
 
8. Transparency & Accountability 

 

a. Each Foundation will prepare and maintain a website/ or a specific section on 

the website of the District Administration on which, inter-alia, the following 

information will be hosted and kept updated: -  

 

i. Details of composition of the Governing Council and Managing 

Committee of DMF/by whatever name called.    
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ii. List of areas and people affected by mining (including periodic updation).    

iii. Quarterly details of all contributions received from lessees and others.    

iv. All meeting agenda, minutes and action taken reports (ATRs) of the DMF.   

v. 5 years Perspective Plan, details of investment of endowment fund, 

Annual Plans and budget, work orders and Annual Report within 30 days 

of issuance of the document. 

vi. Online status of ongoing works – implementation status/progress of all  

the projects/programs being undertaken under PMKKKY should be 

made available on the website, including description of work, details of 

beneficiaries, estimated cost, name of implementing agencies, expected 

date of commencement and completion of work, financial and physical 

progress up to the previous quarter etc. 

vii. List of beneficiaries under various welfare programs.   

viii. Voluntary disclosures under RTI Act. 

 

b. Each Foundation shall display description of the project and amount 

sanctioned on a notice board at the project site. 

 

c. Information, Education and Communication (IEC) activities to create 

awareness regarding schemes implemented under PMKKKY through social 

media, films, videos etc. 

 

d. The District Mineral Foundation (DMF) shall share information pertaining to 

performance of DMF including deposit of funds and implementation of works 

to the State Government and Ministry of Mines, Government of India as per 

the formats prescribed and manner specified. 
 

e.  The Central Government shall develop an online portal for facilitating 

administration of DMF including approval of projects, release of funds and 

monitoring of implementation of the projects. Each DMF shall compulsorily 

sanction, release funds and monitor execution of projects through the online 

portal only from the date as may be notified by the Central Government. 
 
 
9. Audit   
 

a. The accounts of the DMF shall be audited by the Comptroller and Auditor 

General (CAG) as per schedule decided by CAG.  

 

b. The accounts of the DMF shall be audited every year by a Chartered 

Accountant appointed by the DMF, or in such other manner as the 

Government may specify, and the report thereof shall be placed in the public 
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domain alongwith the Annual Report.    
 
 
10.  Annual Report 

 

a. Every year, within three months from the date of closure of the financial year, 

the DMF shall cause to prepare an Annual Report on its activities for the 

respective financial year and place it before the DMF. 

b. The Annual Report will be submitted to the State Government within one 

month from the date of its approval by the DMF and will also be hosted on the 

website of the Foundation. 

c. The Annual Report of each Foundation shall be laid before the State 

Legislative Assembly.   

 

 
11.  State Level Monitoring Committee 
 

a. A “State Level Monitoring Committee” shall be constituted at the State level 

under the Chairpersonship of the Chief Secretary with Secretaries of executing 

Departments, Finance and Planning Department, and one representative of 

Ministry of Mines, Government of India as members. 

b. The Secretary of Geology and Mining Department or any other Department 

entrusted to supervise DMFs in the State shall be the Member Secretary of the 

“State Level Monitoring Committee”. 

c. The Directorate of Geology and Mining or any Directorate as entrusted by the 

State Government shall constitute a cell to be called “State Level Nodal DMF 

Cell” for monitoring activities of DMFs in the State and shall act as the 

Secretariat to the State Level Monitoring Committee. 

d. The State Level Monitoring Committee shall monitor performance of DMFs 

and compliance of transparency norms, audit and annual report of DMFs. 

e. The State Level Monitoring Committee shall meet at least twice in a year. 

 

 
12.  Grievance Redressal  
 

a. The DMFs shall devise and implement a grievance redressal mechanism so 

that each grievance is redressed, and a suitable reply is given to the 

complainant within 30 days of making a complaint to the Collector or any 

other officer as may be notified. 

b. The State Government may, on receipt of any complaint/public grievance 

shall ensure each grievance is redressed by DMF and a suitable reply is given 

to the complainant within the stipulated timeframe. 

c. The Central Government may, on receipt of any complaint/public grievance 
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regarding improper utilization of DMF funds, poor implementation of 

projects or violation of PMKKKY guidelines –  

 

i. Refer the complaint to the State Government for submitting a detailed 

Action Taken Report. The State Government shall submit a detailed 

Action Taken Report within 2 months from receipt of reference from the 

Government of India. 

ii. Alternatively, if it considers fit, the Central Government may get an 

inquiry conducted by a Central team, or any third party on such 

complaint. 

iii. On receipt of the Action Taken Report by the State Government or report 

of Central Team or the third party, the Central Government shall direct 

the State Government to take necessary corrective measures within one 

month of receipt of such direction. 

iv. The State Government shall submit a report on implementation of 

corrective measures. 

 

 
13.  Compliance mechanism 
 

a. In case, a DMF –  

i. fails to maintain an endowment fund as mandated in section 2 (c) 

ii. transfers any fund in violation of section 6 

iii. fails to comply with any of the clauses in section 8 

iv. fails to get the accounts audited as mandated in section 9 (b) 

v. fails to prepare and publish annual report as mandated in section 10 

vi. fails to follow directions of State Government or Central Government 

in section 12. 

 

    the State Government or the Central Government may direct –  

b. Suspension of sanction of any or all new works or execution of any or all of 

already sanctioned works; and/or suspension of release of funds for any or all 

the works by the bank(s) where DMF fund is deposited or the bank account of 

the executing agencies where funds have been transferred from DMF. 

c. The State Government or the Central Government may, after being satisfied 

that necessary corrective measures have been taken, withdraw such 

suspension. 

d. In case any direction under b. or c. above is given by the Central Government 

the withdrawal of such direction shall only be done by the Central 

Government. 
 

*** 



 

 Page | 17 

 
 
 
 
 
 
 
 
 

 



SOP DMF April 2025

ANNEXURE -3
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ANNEXURE -4

Mining-Affected Village Panchayats, Revenue

Villages and Municipal Areas



Mining Affected areas of Goa

1



Sr.No   PANCAHYAT    REVENUE  VILLAGE 

1 Sirigao   Sirigao

2 Velguem   Velguem

3 Surla  Surla

4 Mayem- Vaiguinim Vaiguinim, Mayem

5 Piligao Piligao

6 Mulgao Mulgao

7 Amona Amona

8 Navelim Navelim

9 Pale Pale, Kothambi

10 Cudnem Cudnem

11 Pissurlem Poncem,  Khodiem, Kumbharkhan, Pissurlem, Vaghurmem

12 Honda Honda, Sonus, Ovaliyem, Bhuipal, Solyem

13 Gueleli Conquirem

14 Bhironda Advoi, Vantem

15 Khotodem Malpona

16 Adwalpal Adwalpal

2

Mining Affected Village Panchayats of North Goa



Sr.No   PANCAHYAT    REVENUE  VILLAGE 

17 Pirna Pirna

18 Assonora Assonora

19 Harvalem Harvalem

20 Sisraim Sirsaim

21 Thivim Thivim

25 BICHOLIM MUNICIPAL COUNCIL

26 SANQUELIM MUNICIPAL COUNCIL

11

Directly affected areas
Indirectly affected areas

Mining Affected Village Panchayats of North Goa

3



Sr.No   PANCAHYAT    REVENUE  VILLAGE 

1   Dharbandora  Dharbandora,  Pilliem

2   Mollem  Mollem, Sangod

3 Sancordem  Sancordem, Aglote, Surla

4 Collem Collem, Shigao

5 Kirlapal-Dabhal Codli, Bandol, Carmone, Kamarkhand, Mahisal

6 Usgaon Usgaon, Gangem

7 Panchwadi Panchwadi

8 Sanvordem Sanvordem, Coranguinim, Comproi, Antorem,
Rumbrem, Santona

9 Rivona Rivona, Colomba, Sulcorna

10 Uguem Uguem

11 Bhati Tudou

12 Netravali Vichundrem

13 Kalay Kalay, Maulinge, Dudhal, Costi

14 Curdi Curpem

15 Cavrem-Pirla Cavrem

16 Adne-Balli Adnem, Balli

4

Mining Affected Village Panchayats of South Goa



Sr.No   PANCAHYAT    REVENUE  VILLAGE 

17 Ambaulim Ambaulim

18 Assolda Odar, Xelvon

19 Xeldem Xeldem

20 Fatorpa Fatorpa, Quitol

21 Betul Naquerim

22 Morpirla Morpirla

23 Velim Velim

24 QUEPEM MUNICIPAL COUNCIL

25 CURCHOREM MUNICIPAL COUNCIL

26 SANGUEM MUNICIPAL COUNCIL

5

Mining Affected Village Panchayats of South Goa

Directly affected areas
Indirectly affected areas



ANNEXURE -5  

Project Proposal Format with Sectors and Sub-

Sectors

SOP DMF April 2025



Project Proposal Format 

1. Title of the Project Proposal  : - 

 

2. Proponent (VP/ZP/Municipality/Govt. 
Dept./Govt. Corporation/Others) *  : - 
 

3. Line Department**   : -  

4. Executing Department/Agency*** : - 

5. Sector as per PMKKKY guidelines : - 
List attached in Annexure 1     

 
6. Sub Sector as per PMKKKY guidelines 

List attached in Annexure 1  : - 
 

7. Name/designation of Contact Person : - 

8. Contact Number   : - 

9. Email ID    : - 

10. Project Description 
Including need analysis,  
Objectives, outcome,   
proposed methodology,  
monitoring mechanism  
(Max 600 Words)   : -  

11. Amount Proposed (Rs.)  : -  

12. No. of Beneficiaries   : - 

13. Types of Beneficiaries 
 (e.g. Women, Youth,  
Child, Divyang etc)   : - 

14. Ward     : -     

15. Village Panchayat/Municipality : - 



16. Taluka      : - 

17. District     : - 

18. Location/ Lat, long   : - 

19. Photographs of the proposed site 
(To be attached)   : - 

20. NOC Status/Clearance (Land/ 
Requisite/Permissions etc.)  : - 

21. Operation & Maintenance (To be 
 borne by?)    : - 

22. Convergence with any  
Existing Schemes/programmes,  
If Yes, Provide details?   : - 

23. Detailed Estimate head wise  : - 

24. Current availability of 

funds with the Department  

If any, give details?    :- 

25. Validity of Estimates  
(i.e., Quotations etc)   : - 

26. Nature of Project  
(Routine/Demo/Pilot Project)  : - 

27. If Routine, other place where it is  

implemented     : - 

28. Current Status of the proposed site  : - 

29. Project Duration  

after Sanction order    : - 

 



Note: - The project proposal from North/South Goa should be addressed to the respective 
Member Secretary, NGDMF/SGDMF, ℅.  
North Goa 
FT/03, 4th Floor, Navelcar Trade Centre, M.G. Road, Panaji, Goa-403001 
 
South Goa 
Room No. 30 Ground Floor, Matanhy Saldanha Administrative Complex, 
Margao, Goa-403601 

 
 

A copy of the project may please be marked to Project Management Unit, c/ o 
Mineral Foundation of Goa, First Floor, Vaglo Building, Panaji, Goa, 403001 
dmfnorthgoa@gmail.com,   dmfsouthgoa@gmail.com 

 
 
        Annexure I 

 

List Of Sectors and Sub sectors 

Sector Sub sector 

Drinking 
water supply 

Centralized purification systems 

Water treatment plants 

Permanent water distribution network  

Temporary water distribution network  

Laying of piped water supply system 

Environment 
Preservation 
and pollution 
control 
measures 

Effluent treatment plants 

Prevention of pollution of streams, lakes, ponds, ground water, other water sources 

Measure for controlling air and dust pollution caused by mining operations and dumps 

Mine drainage system, mine pollution  prevention  technologies,   and  measures for 
working or abandoned mines 

Air, water & surface pollution control mechanisms required for environment-friendly and 
sustainable mine development 

Identification of mineral-specific pollutants and their hazard potential 

Air quality monitors and displays 

Health 

Primary / secondary health care facilities in the affected areas 

Provision of necessary staffing 

Equipment and supplies in health sector 

Convergence with the existing health care infrastructure of the local bodies, state and 
Central government 

Group Insurance Scheme for health care  

Education 

Construction of school buildings 

Construction of college buildings 

Construction of vocational training institute buildings 

Construction of additional classrooms 

Laboratories setup 

Construction of libraries 

mailto:dmfnorthgoa@gmail.com
mailto:dmfsouthgoa@gmail.com


Construction of art and crafts rooms 

Construction of toilet blocks 

Construction of residential schools and residential hostels 

Drinking water provisions Residential Hostels for students/teachers in remote areas 

Sports infrastructure 

Engagement of teachers/other supporting staff 

E-learning setup 

Arrangement of transport facilities (bus/van/cycles/rickshaws/etc.)  

Nutrition related programs 

Financial support to students of affected areas for pursuing education in 
government/government aided institutions of higher education 

Welfare of 
Women and 
Children Programmes for addressing problems of maternal and child health 

Welfare of 
aged and 
disabled 
people 

Program for welfare of aged and disabled people 

Financial assistance to District Disability Rehabilitation Centres (DDRCs) 

Skill 
development 

Skill development for livelihood support 

Income generation and economic activities for local eligible persons 

Training, development of skill development center, self-employment schemes 

Support to Self Help Groups 

Works to improve and showcase the arts & crafts of the affected people and areas 

collection and processing of minor forest produce. 

Self-employment economic activities. 

Sanitation 

Collection, transportation & disposal of waste, cleaning of public places 

Provision of proper drainage & Sewage Treatment Plant, provision for disposal of fecal 
sludge 

Provision of toilets  

Housing 
Provision of pucca housing for mining affected people not covered under Central or State 
schemes 

Agriculture 

Projects related to agriculture 

Projects related to horticulture 

Projects related to agroforestry 

Assistance to farmers through trainings 

Support to FPOs/collectives/cooperatives 

Support for setting up of food processing units 

Support for setting up of storage including cold storage, marketing facilities like market 
yards etc.,  

Support for marketing facilities like market yards etc.,  

Support for plantation and processing of medicinal herbs.  

Animal 
Husbandry 

Promotion of livestock 

Promotion of poultry 

Promotion of piggery 
 



 

Promotion of fishery 

Promotion of feed and fodder development 

Supporting innovation in animal husbandry 

Supporting farmers Producer Organizations (FPOs) 

Supporting Self Help Groups (SHGs) 

Supporting Farmer Cooperative Organisations (FCOs)  

Physical 
infrastructure 

Projects of road 

Projects of bridges 

Projects of railways 

Projects of waterways projects 

Irrigation 

Developing alternate sources of irrigation including check dams and diversion weirs 

Projects on adoption of suitable and advanced irrigation techniques 

Assistance for micro irrigation facilities including drip irrigation 

Assistance for bore wells and pump energization. 

Energy and 
watershed 
development 

Development of alternate source of energy (including micro-hydel, decentralized solar or 
other renewable sources)) 

Rainwater harvesting system 

Development of orchards 

Projects Integrated farming 

Projects on agroforestry 

Restoration of catchments 

Any other 
measures for 
enhancing 
environmental 
quality in mining 
district   
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	STANDARD OPERATING PROCEDURES (SOPs)
	1.1 ABOUT THE DISTRICT MINERAL FOUNDATIONS (DMFs) The Government of Goa, in 2015, in exercise of the powers conferred by Section 15 read with sub-section 9B of the Mines and Minerals (Development & Regulation) Act (MMDR Act 1957) (Central Act 67 of 1957) (hereinafter referred to as “the Act”) notified North Goa District Mineral Foundation and South Goa District Mineral Foundation vide Notification  No. DMG/MMDR/DMF/01/2015 dated 30th April 2015, published in the Extraordinary Official Gazette Series II No. 5 dated 5th May 2015. The DMFs function as per the Goa District Mineral Foundation (Trust) Rules, 2018, as amended from time to time (Annexure 1). The sub-section (2) of Section 9B of the Act provides that the object of the District Mineral Foundation Trust shall be to work for the interest and benefits of persons and areas affected by mining related operations in such manner as may be prescribed by the State Government.
	Further, the Central Government, in exercise of the powers conferred under section 20A of the Act,  directed the concerned State Governments to incorporate the ‘Pradhan Mantri Khanij Kshetra Kalyan Yojana’ (PMKKKY) 2015 into the rules framed by them for the District Mineral Foundations. In 2024, the revised PMKKKY Guidelines (Annexure 2) were issued and the same are  incorporated into the rules framed by the State Government for the District Mineral Foundation vide Amendment in February 2025.
	The purpose of the DMF is to work for the interest, benefit and sustainable development of persons and areas affected by mining related operations. DMFs are funded by statutory contributions from mining lease holders. The objective of the DMF is to utilize the fund accumulated in an effective, transparent and accountable manner as per the Goa DMF Rules and the Pradhan Mantri Khanij Kshetra Kalyan Yojana (PMKKKY) Guidelines in various sectors such as Drinking Water Supply, Environment Preservation, Health Care, Education, Welfare of Women and Children, Welfare of Aged and Disabled, Livelihood and Skill Development, Sanitation, Housing, Agriculture, Animal Husbandry, Physical Infrastructure, Irrigation, Energy and Watershed Development.
	Accordingly, the North Goa District Mineral Foundation (Trust) and South Goa District Mineral Foundation (Trust) started with their activities in 2018 and were officially registered as Trusts in October 2024. The objective of this SOP is to utilise the funds accumulated in the District Mineral Foundation Trust in an effective, transparent and accountable manner and at the same time ensuring the benefit of the funds are enjoyed not only by the present generations but the future generations to come.
	The two-tier structure of DMF consists of the Managing Committee (MC) and the Governing Council (GC). Both chaired by the respective District Collectors (Chairpersons), the MC and GC continuously strive to ensure that the objectives of the DMF are met in letter and spirit. Though the North Goa and South Goa District Mineral Foundation Trust were notified in 2015, the actual work started in 2018 with the identification of Affected Areas for both the DMFs (Annexure 4). More regular meetings and activities started from 2019. The North Goa DMFT and the South Goa DMFT works for the welfare of mining affected persons and areas

	1.2 ABOUT THE PROJECT MANAGEMENT UNIT
	The Mineral Foundation of Goa (MFG), Panaji was registered as a non-profit organisation in December, 2000 by the leading mining companies of Goa to address social, economic and environmental issues in the mining belt of Goa beyond mining lease boundaries and to cover activities other than Polluter Pays Principle. MFG initially worked in 80 villages and 5 municipalities of Goa but from 2015 started working in the entire state of Goa. In its 25 years of existence, MFG has worked in the fields of Health, Education, Infrastructure, Energy, Watershed, Livelihood, Capacity Building, Environment, Sanitation, and SWM supplementing and leveraging efforts of the Government. MFG over the years has directly touched the lives of Six Lakh people through its projects and programs and continues to do so. In May 2021, MFG was onboarded by the Directorate of Mines & Geology, Govt. of Goa as the Project Management Unit for the District Mineral Foundation on nomination basis. In 2023, the Directorate of Mines & Geology floated a Request for proposal inviting Project Management Unit for the DMFs. MFG submitted the winning bid and was officially onboarded as PMU for a period of 3 years w.e.f July 2024.
	1.3 PURPOSE OF STANDARD OPERATING PROCEDURE  The purpose of this Standard Operating Procedure (SOP) is to streamline and expedite the working of the DMFs. The SOP is expected to give more clarity to the Line Departments and other agencies that wish to execute projects for public good under the DMFs
	Rule 7(a) of the Goa District Mineral Foundation (Trust) Rules, 2018 defines the Powers and functions of the Governing Council and states that the Governing Council is authorised to lay down the broad policy framework and approve the procedure for the functioning of the trust and review the working of the trust from time to time. Also, as per rule 15(b), the District Mineral Foundation Trusts are authorised to devise their own procedure consistent with the provisions of the Act and the rules made there under.
	Accordingly, in order to appraise the line department officials about the procedure of execution of works, and to reduce the time lag of execution and provide effective service to the affected areas and people, this SOP is developed as per the decision taken in the XVth Governing Council Meeting of the North Goa DMFT held on 10/04/2025 and the XIth Governing Council Meeting of the South Goa DMFT held on 24/04/2025.
	The purpose of this document is to act as a guide when different works are undertaken through the DMF. It outlines the required steps to be followed throughout the process.

	1.4 STAGES OF PROPOSAL
	1.4.1 Submission of Project Proposal and approval process
	a) The proposals for works can be forwarded through Village Panchayat, Zilla Panchayat, Municipal Council, Government Department, Boards, Corporations and State or Central Public Sector Undertakings. The proposals proposed by individuals and benefitting the larger interest of the community in the affected area should be routed through any of these agencies with Gram Panchayat Resolution, if the area is in Panchayat jurisdiction and through Municipal Council resolution, if the area is in Municipal jurisdiction. The proposals resolved in the Village Panchayat/Zilla Panchayat should then be forwarded to the DMF through the O/o The Directorate of Panchayats.
	b) The proposal has to be submitted through the Head of the Department (HoD) of the Department in Proposal Format (Annexure 5) mentioning the outcome/output/ benefits to be accrued by the community in the affected area (Annexure 4).
	c) The proposal has to be accompanied by Technical Sanction and Administrative Approval of the Department, as applicable, by the competent authority (such as the HoD) to which the work is concerned. The service charges for the proposed work, if any, should be borne by/absorbed by the project proposing department/ local authorities.
	d) The proposal will be scrutinised by the Project Management Unit and deficiencies, if any, will be communicated to the proponent within 15 days of receipt of proposal. The proposals of individual benefits or not conforming to the PMKKKY guidelines will not be considered. Rejection of such a proposal will be communicated to the proponent within 15 days from receipt of the proposal.
	e) The proposals which are complete in all respects and received with all details/ NOC, Estimate, Technical Sanction, as applicable, and received through proper channels will be placed before the Managing Committee of the DMF, which is Chaired by the District Collector as Chairperson, for decision. The minutes of the Managing Committee will be finalised within 10 working days of the meeting.
	f) Any further details sought by the Managing Committee will be communicated to the proponent within 8 days of the finalisation of the Managing Committee meeting minutes and have to be provided within a week.
	g) The proposal not recommended by the Managing Committee will not be considered for further submission to the Governing Council and the proponent will be informed accordingly within 8 days of the finalisation of the Managing Committee meeting minutes.
	h) The proposals recommended by the Managing Committee will be placed before the Governing Council.

	i) The proposals sanctioned by the Governing Council and as documented in the minutes of the Governing Council will be taken up for implementation. The minutes of the Governing Council will be finalised within 10 working days of the meeting.
	j) Any minor deviation in the above procedure shall be approved by the Chairperson, DMF and any major deviation shall be at the discretion of the Governing Council, however, the same shall be in conformity with the Goa DMF(Trust) Rules, 2018.
	1.4.2 Process for procurement of goods/services/execution of works.
	1.4.2.1 Procurement of equipment, tools, kits, machinery, vehicles etc. under projects of DMF
	a) The process for procurement of equipment, tools, kits, machinery, vehicles etc. and works allied with the procurement/installation/commissioning/fitting of the same should be initiated by the proposing agency/ department within one month of issuance of Administrative Sanction by the DMF. That is, the codal procedure, such as the floating of tender or invitation of quotations, should be issued within one month of issuance of Administrative Sanction.
	b) In case the proposing agency/department department fails to procure the goods within the stipulated timeline, the Office of the Chairperson/District Collector of the District Mineral Foundation concerned will undertake procurement after following due codal procedures. A copy of the Purchase Order issued to the supplier by the O/o The Chairperson, DMF will be marked to the Nodal Officer of the line department. In case of undue delay on part of the proposing organisation, the decision of the Chairperson to undertake the procurement through DMF instead of the proposing organisation will be final.
	c) The Technical Details pertaining to the purchase of items to be purchased will have to be specified by the proponent in the proposal to be placed before the Governing Council. After receiving approval from the Governing Council, the specifications and attributes of the items to be purchased/provided will be finalised in consultation with the joint committee consisting of (I) Ex. Officio Member/Trustee representing the Department or the Nodal Officer identified for the project by the respective department (II) Member Secretary of DMF and (III) Team Leader of Project Management Unit (PMU), within a fortnight of the finalisation of GC minutes. The administrative approval will be issued subsequently, within 07 days.
	d) The procurement requirement will be floated preferably on the Government e-Marketplace (GeM) portal for items which are available on the portal, or will be procured through any empaneled and recognised Government agency/corporation. In case the items  are not available on the GeM portal, the same will be sourced through offline mode by following codal formalities by the proponent through Departmental Purchase Committee/Limited Tender Enquiry/Advertised Tender Enquiry, as applicable.
	e) In case of procurement by DMF as per Para (b) above, The Chairperson Office login credentials will be used to float the tender. The said tender will be floated with technical specifications as finalised as per Para (c) above.
	f) In case the items are to be purchased through offline mode of tender or quotation through the office of the Chairperson, DMF, the Project Management Unit will prepare the Comparative Statement and submit it to the Chairperson DMF through the Member Secretary, DMF within 10 working days of closing of last date of received bids.
	g) Once the L1 quote is identified and approved by the line department or the O/o The Chairperson, as the case may be, the same shall be forwarded to the DMF for seeking expenditure sanction. The actual purchase order to the vendor shall be placed by the concerned department only after the receipt of the expenditure sanction order from the DMF, given that the L1 quote (inclusive of all taxes and charges) is within the amount sanctioned by the Governing Council.
	h) In case the project consists of multiple components which are to be sourced from multiple vendors/through different codal procedures, the DMF will issue expenditure sanction order in each instance or for multiple components in a single order, within 07 days of the receipt of the bid details/details of lowest quote.
	i) After the approval of the quote by the Chairperson, DMF the Expenditure Sanction will be issued within 10 working days through the office of the Member Secretary, DMF. The procurement of the item will be completed within 15 days or the minimum period quoted by the supplier from the date of sanction of the quote, whichever is later.
	j) The items supplied by the supplier will be inspected and certified by the Nodal Officer/ Ex. Officio Member/ Trustee representing the Proponent Department or Agency in the presence of the PMU and the supplier. On satisfactory inspection of the items, the same will be handed over officially to the proponent along with delivery challan and bills.
	k) After successful delivery of the items to the proponent, bills of the purchase will be processed by the Office of the Member Secretary, District Mineral Foundation along with a delivery challan signed by the accepting authority/ department. The bills should be signed and certified by the Ex. Officio Member/ Trustee or Nodal Person representing the Department and should also include the bank details of the vendor.
	l) In case the bills submitted are for a part component of the sanctioned expenditure, then the same will be processed by the Member Secretary, provided that the bills fall within the sanctioned amount.
	m) In case of final bill, the certificate of project completion of the project will be submitted to MS, DMF and the processing of the final bill will only be with the approval of the Chairperson.
	n) All bills received will be processed only after field verification by the PMU and submission of report to that effect to the Member-Secretary. Bills received, complete in all respects and with necessary certification, will be paid directly to the vendor within 15 days and only any mandatory statutory dues such as TCS, TDS etc. will be credited to the concerned department/agency for necessary statutory filings, as required.
	o) After obtaining all prior in-house departmental approvals for the project proposed and after the sanction accorded by the Governing Council of the District Mineral Foundation, there is no further need to seek any further Departmental administrative approval or financial concurrence to implement the said project. As per the rule 14A(5) of Goa DMF (Trust) Rules, 2018, the approval of funds for expenditure from DMF lies solely with the Governing Council of DMF. The State Government or the State Level Monitoring Committee shall not have overarching authority on sanction of the projects, approval of funds/ expenditure and their function shall be limited to monitoring the effective implementation of projects sanctioned under DMF.
	p) If any component of the project, due to unavoidable circumstance, requires advance payment before execution, then the same needs to be included as part of the project proposal along with an explanation. The advance payment component shall not exceed 30% of the total estimated cost of the project and will only be released directly to the concerned vendor upon production of duly certified proforma invoice and pre-receipt signed by the Nodal Officer of the concerned line department. Further payments will be released subject to submission of original receipts from the vendor for the advance payments made against the proforma invoice.
	q) In no circumstances shall the amount be deposited with any department or Government agency or into the State treasury. As per Rule 14A(1) of the Goa DMF (Trust) Rules, 2018, no fund shall be transferred in any manner from the District Mineral Foundation to the State exchequer or State level fund (by whatever name called) or Chief Minister’s Relief Fund or any other fund or scheme.
	r) Any minor deviation in the above procedure shall be approved by the Chairperson, DMF and any major deviation shall be at the discretion of the Governing Council, however, the same shall be in conformity with the Goa DMF(Trust) Rules, 2018.
	1.4.2.2. Construction Projects/Works executed under projects of DMF
	a) Any works/construction project originating from the line Department should be accompanied by Technical and Administrative Sanction from concerned implementing Department before submission to DMF office. No service charges/departmental charges should be levied on these proposed projects.
	b) The proposal should be as per the proposal format devised by DMF (Annexure 5) and all the details should be filled in. Construction work benefiting individuals or not fitting in the PMKKKY guidelines should not be submitted to DMF to avoid rejection.
	c) The DMF has limited funds and has to cater to large directly and indirectly impacted areas hence the proposals forwarded by the proponent to the DMF should be selected judiciously and in the spirit of the Goa DMF (Trust) Rules, 2018 and PMKKKY Guidelines.
	d) After the sanction of the construction project by the Governing Council of the DMF and issuance of minutes of the GC, the Administrative Approval will be given to proposing authority within 07 working days.
	e) After the Administrative Approval is accorded for the project by the DMF the codal formalities have to be initiated by the proponent within 20 working days at the level of ex-Officio Member-Trustee/Nodal Officer/HoD in the respective Department. This will include floating of tender on the Government eProcurement System.
	f) The final comparative Statement, along with L1 details (inclusive of all taxes and charges) should be submitted to the Chairperson, DMF after finalisation by the ex-Officio Member-Trustee/Nodal Officer/HoD from the respective Department through Office of the Member Secretary , DMF within 10 working days of tender closure.
	g) The DMF, after receipt of the comparative statement will accord Financial Approval for the sanctioned work within 10 Working Days, after due scrutiny by PMU/Accounts Section of DMF.
	h) The timeline for work completion will have to be mentioned in the work order and any delay beyond the specified time should be penalized by the executing department/DMF. The same should be included as part of the conditions of the tender. A copy of the work order should be marked to the Member Secretary, DMF while issuing it to the executing agency/ contractor.
	i) Intermittent joint inspection of the ongoing works has to be undertaken in the presence of the PMU and monthly status update should be submitted to the DMF Secretariat through email till completion of the work.
	j) In case of Running Account (RA) bills, the executing/proposing department should certify the same and submit the same to the O/o The Member Secretary, DMF along with a progress report and bank details of the concerned vendor. The bills will be processed by the O/o The Member Secretary, DMF after field verification by the PMU.
	k) In case of final bill, the certified final bill along with the Work Completion Report by the proposing department will be submitted to the O/o The Member Secretary, DMF. The work completion will be verified by the PMU on field in presence of the representative of the concerned line department, contractor & beneficiary department, if any, and report shall be submitted to the Member Secretary, DMF. Subsequently, after receipt of proper certified bills, work completion report and scrutiny by PMU, the amount will be paid directly to the Contractor within 15 Working Days of receipt of the bills with approval of the Chairperson.
	l)  After completion of works by the proponent, audit will be conducted by the PMU within a period of one year to ensure that the sanctioned works have indeed benefited the community/beneficiary.
	m) Any minor deviation in the above procedure shall be approved by the Chairperson, DMF and any major deviation shall be at the discretion of the Governing Council, however, the same shall be in conformity with the Goa DMF(Trust) Rules, 2018.
	1.4.3 Miscellaneous
	Works/Goods may be procured by the DMF after following due procedure prescribed by the Government for such procurement. Procurement through GeM portal will be preferred.
	Transfer of funds, if any, to all executing agencies (for any allied charges) and beneficiaries/contractors/vendors shall be through NEFT/RTGS/Direct Benefit Transfer (DBT) only into their bank account.
	There won’t be any deposit work and there will be no transfer of funds to any department for the execution of work. Departments, Corporations, Agencies, Local Authorities proposing the work for the benefit of the community in the mining belt should not levy service charges or supervisory charges. Such charges, if any, should be borne by the respective proposing department.
	The developmental and welfare activities to be taken up under the PMKKKY should be, as far as possible, in the nature of complementing the ongoing schemes/projects being funded by the State as well as Central Government. However, without prejudice to the powers of the Foundation, efforts shall be made to achieve convergence with the State and the District Plans so that the activities taken up by the Foundation supplement the development and welfare activities and are treated as extra budgetary resources for the State Plan.
	Activities meant to be taken up under the ‘Polluter Pays Principle’ should not be taken up under the PMKKKY.
	Inauguration of projects sanctioned by DMF to be undertaken with at least one week prior permission/ of Chairperson/Member Secretary, DMF. This intimation is necessary to inform the GC members and for effective public relations and advocacy in the mining belt to effectively project the DMF activities.
	All procurements/works done through DMF should have visible branding of DMF and adequate publicity should be provided to the DMF contribution.
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